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est Bengal Finance Minister
Swapan Dasgupta, in a recent

financial capital and Bengaluru
its technology hub, Kolkata

were cutting bureaucratic red
tape and curbing militant trade

Bengal needs Tagore — but also Tata
[}

Bengali podcast, said he was
“willing to apologise” to the
Tata Group and invite it to “put
West Bengal back into the Tata
ecosystem”. The remark was
remarkable not merely
because it extended an olive
branch to one of the country’s
most respected business
houses, but because it
implicitly acknowledged a
historical truth: Bengal cannot
build its economic future
without confronting the
mistakes that drove enterprise
away. There is a tendency to
overlook the intimate
relationship between
economic prosperity and
cultural flowering. One often
fails to recognise that the
emergence of Rabindranath
Tagore was possible, in part,
because there had first been
Dwarkanath Tagore in the
family. Even during the 1950s,
1960s and early 1970s,
although economic decline
had begun, Bengal retained
considerable industrial
strength. That residual
prosperity sustained an
extraordinary cultural
renaissance that produced the
likes of Satyajit Ray, Ritwik
Ghatak and Mrinal Sen. By the
1990s, however, economic
stagnation had become
entrenched, and with it,
artistic confidence and creative
ambition steadily ebbed away.

When the British came, the
Bengali bhadralok initially
embraced business and
commerce with enthusiasm,
especially during the era of

Dwarkanath Tagore. Later,
however, as opportunities in
administration and the
professions expanded, and
landholding became
institutionalised after the
Permanent Settlement of
1793, upper-caste Bengalis
increasingly gravitated
towards administrative,
professional and intellectual
occupations. As a result, as
author Blair B. King notes in
Partner in Empire, the
bhadralok, including the
descendants of Dwarkanath
Tagore, gradually lost their
“instinct for business”.

In his critique of the
bhadralok value system,
Prafulla Chandra Ray, the
founder of Bengal Chemical
and Pharmaceutical Works,
wrote quite presciently in
1932: “The Bengali has learnt
to look upon a University
degree as the summum
bonum of his ambition... He
has been traditionally averse
to commercial or industrial
pursuits as he looks upon them
as something derogatory. No
wonder that the market is
flooded with starving degree-

The misfortune of

holders...
Bengal is that she has allowed
herself to be all but ousted
from her trade and commerce,

internal and external. Her
intelligentsia, barring a handful
of successful lawyers and
placemen, are now reduced to
a race of ill-paid and ill-fed
schoolmasters and quill-
drivers; while taking
advantage of her ineptitude
and weakness, the powerful
and enterprising foreign and
non-Bengali traders and
merchants have captured all
her avenues to wealth.” (As
quoted from Blair King's
Partner in Empire.)

This mindset gradually
created a social constituency
that equated capital with
exploitation, profit with
immorality, and businessmen
with enemies of society.
Initially, this hostility was
confined largely to the social
sphere, where the moneyed
class was caricatured as the
“uncouth, Shylockian Bania”.
Yet businesses were largely
allowed to function. It is no
coincidence that, long before
Mumbai became the country’s

was the commercial nerve
centre of the subcontinent.
The city attracted
entrepreneurial talent from
every community
Marwaris, Gujaratis, Punjabis,
Parsis, Chinese, Jews,
Armenians and Bengalis alike.
The Birlas, Dalmias, Goenkas
and Singhanias all laid
important foundations in
Bengal. With the
entrenchment first of
Nehruvian socialism and later
of communism, particularly
after the Left Front came to
power in 1977, the anti-
enterprise mindset spread
beyond the social sphere into
politics and administration.
Factories increasingly came to
be viewed as symbols of
exploitation, while labour
militancy was  often
encouraged by the political
establishment. A 1967
government circular, for
instance, restrained the police
from intervening in labour
blockades without prior
approval from the labour
department. Predictably,
industrial unrest became
normalised: gheraos rose
from 32 in March 1967 to 176
by June that year. Businesses
and entrepreneurial talent
began leaving the state.

The decline further gained
impetus after the country
liberalised its economy in
1991. Companies such as
Brooke Bond, Bata and Philips,
all of which had deep roots in
Kolkata, gradually shifted their
centres of gravity to states that

Mine to mobility: Why India’s EV
ambition runs through Australia

Ispent Thursday morning
in the Fitzroy Ballroom of

Melbourne’s Sofitel,
surrounded by the top CEOs
of India and Australia,
listening to two prime
ministers describe a
partnership that neither of
them treated as ceremonial.
I was there as one of the
DPIIT-approved members of
the CEO Forum, invited on the
strength of the charging
infrastructure Reliable Charge
has built across India, and sat
in the sectoral discussion on
energy, resources and critical
minerals, one of five such
conversations the Forum ran
that morning. The photograph
everyone will remember is the
handshake. The story that
actually matters sits upstream
of it, quite literally, in the
ground. India’s EV market had
a genuinely good year. Sales
crossed 2.4 million units in
FY2026, up roughly a quarter

but passenger electric cars
grew by close to 85 per cent
and have pushed past 4 per
cent penetration, a segment
that barely registered three
years ago. None of this
happened by accident. The PM
E-DRIVE scheme, the older
FAME programme, and a Rs
18,100 crore production-
linked incentive for advanced
battery cells have done what
good policy is meant to do:
bend a cost curve until
ordinary buyers stop noticing
the premium. The trajectory
already points that way.
Domestic pack prices are on
track to fall to roughly $80 per
kilowatt-hour by 2031 on
current projections, the rough
level at which an EV can beat
its petrol equivalent on sticker
price without a subsidy holding
it up. Secure, competitively
priced lithium and cobalt from
Australia would not create that
curve. They would pull it

ion cells, and a large share of
that supply chain runs through
one nation, China, which
controls close to 60 per cent
of global lithium refining and
nearly 90 per cent of rare
earth processing. Domestic
cell manufacturing capacity is
meanwhile projected to scale
from around 8 gigawatt-hours
to well over 100 gigawatt-
hours by 2028, which only
raises the stakes: more of
India’s EV industry riding on
inputs it does not control, not
less. You can build all the
charging infrastructure in the
world, and I intend to, but if
the cells inside every car,
scooter and bus depend on
one nation’s goodwill, the
transition is not secure. It is
borrowed. That is exactly why
Prime Minister Narendra Modi
gave electric vehicles,
batteries, lithium and rare
earths real weight in his
Melbourne remarks, and not
as a footnote to trade
numbers. He explicitly urged
CEOs from both countries to
build joint solutions in EVs,
batteries, electronics,
semiconductors and rare
earths, framing India and
Australia as natural, trusted
partners ata moment of global
supply chain disruption. That
is energy security language,
not investment brochure
language. It reflects a
government that has watched
what happens when a single

image of India’s. It produces
close to half the world’s mined
lithium, ranks second globally
in cobalt and fourth in rare
earths, and by one recent
count holds 21 of the 49
minerals India has officially
flagged as critical. What it
lacks, at least for now, is
India’s scale of downstream
demand and manufacturing
capacity to turn ore into
finished cells and vehicles.
India has the demand anchor.
Australia has the resource.
Between Western Australia’s
lithium fields and Gujarat’s
battery and automotive
production lines sits a supply
chain that neither country can
build alone. The Australia-
India Critical Minerals
Investment Partnership,
running since 2022, has
already narrowed the field to
five projects, two in lithium
and three in cobalt, now
heading into detailed due
diligence. That is slow,
unglamorous work. It is also
the work that decides whether
India’s 2030 target of 30 per
cent EV penetration in private
cars is a plan or a slogan. To
his credit, Prime Minister
Anthony Albanese did not
present this as India’s
problem for Australia to solve
from a distance. He pushed
the room towards something
more durable: direct state-to-
state corridors, Western
Australian minerals feeding

unionism. No wonder, in 1966,
West Bengal accounted for
more than 20 per cent of the
country’s industrial output. By
1970, that share had fallen to
12.8 per cent. When the Left
Front assumed office in 1977,
it had slipped to just over 10
per cent. By the time Jyoti
Basu left office in 2000,
Bengal’s share had fallento 3.7
per cent.

Today, it stands at well
below 3 per cent. Employment
followed a similarly troubling
trajectory. In 1950, Bengal
employed roughly as many
factory workers as the entire
Bombay State, comprising
present-day Maharashtra and
Gujarat. Today, West Bengal
no longer ranks among the
country’s leading industrial
employers. Per capita income
tells a similar story. Once
second only to Bombay State,
Bengal now trails several
states it historically
outperformed.

History will rightly hold the
Left  responsible  for
institutionalising anti-industry
politics. But that is only part of
the story. The other part lies
in the bhadralok progressively
losing their entrepreneurial
instinct over the 19th and 20th
centuries. Combined with the
tendency of successive
Congress governments at the
Centre to favour western
Bharat over the east, Bengal
steadily lost its early industrial
advantage.

How to make a Patan
Patolu worth 6 Iakhs

Patan

In the year 2012, Amitabh
Bachchan had reached Patan
to shoot a Patola for 'Khushbu
Gujarat Ki'. At this time, he
reached the Patola House of
the Salvi family to gift a Patola
to his wife Jaya Bachchan. He
meticulously looked at the
designs of various Patolas and
chose a Patola worth about 4
lakh rupees. The family from
which Big B bought the Patola
has been making Patola for 28
generations and 900 years.
Patolas for Sonia Gandhi,
Smriti Irani, President
Draupadi Murmu have been
purchased from them. Not
only this, PM Modi has gifted
Patolas to Italian Prime
Minister Giorgia Meloni and US
President Donald Trump's wife
Melania. Patola is made of 100
percent pure silk and has
been included in UNESCO. It
takes about 4 to 5 master
weavers to make one patola
and it takes 4 to 6 months to
make it. If you count all the
processes, it comes to about
20. The Salvi family of Patan
makes patolas only as per the
order every year. Which is
about 20 per year. Years ago,
in 1936, the first Patola was
bought from Patan for Rs 120
by the mother of cricketer
Vijay Merchant. Today, the
price of the same Patola has
reached Rs 1.50 lakh to Rs 6
lakh. Not chemicals but
vegetable dyes like harde,
body lacquer, amla, kismaj
turmeric, green guava are

used in Patola. On the
occasion of National Handloom

Day (August 7), first
understand the Patola making
process in graphics.

Now understand the ATO
Z process of making a patola
in 5 steps.

1. Wire making process
(approximately 7 steps) - Silk
purchase: Raw silk skeins are
brought from the market
(which used to come from
China earlier, but now under
‘Make in India', indigenous silk
from Bengaluru is used).

Unwinding and rewinding:
The raw silk skeins are
unwound by hand and
rewound. 8 Layers of Silk:
Since the raw silk fibers are
very thin, 8 fibers are
combined to create a single
fiber to achieve the required
thickness.  Purification
process: Raw silk contains

worm mucus, to remove it it
is boiled with washing soda.
Spinning (giving twist): Since
the 8 strands are gathered,
the process of giving them the
right twist is carried out.

2. Main Process
(Preparation of warp and
weft) - Calculation: Before
making the warp and weft, the
required number of threads is
counted. Making warp and
weft: Warp and weft are made
by arranging the threads
properly.

3. The process of binding

is to mount the warp and
weft on the frame. The part
that is to be dyed first is left
open and the rest is tied with
small and large knots as per
the size. Then it is dipped in
dye so that the color gets
absorbed in the open part
and the tied part remains
white.
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UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER YEAR E

NDED ON JUNE 30, 2026

The Board of Directors of the Company in their meeting held on Friday, August 14, 2026, have approved and taken on
record the statement of Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2026
along with Limited Review Report thereon in terms of Regulation 33 of SEBI (LODR) Regulations, 2015.

The aforesaid Unaudited Financial Results for the quarter ended June 30, 2026 along with Limited Review Report thereon
are available on the website of BSE Limited at www.bseindia.com and on the website of company at www.ashnisha.in and
can also be accessed by scanning below Quick response (QR) Code:

For Ashnisha Industries Limited

SD/-

Ashok C. Shah
Managing Director
DIN: 02467830
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KRISHNA CAPITAL & SECURITIES LIMITED

(CIN: L67120GJ1994PLC023803)

REGD. OFFICE:

E-Mail:

Ahmedabad - 380 015, Tel.

403, Mauryansh Elanza, Nr. Parekh Hospital, Shyamal Cross Road, Satellite,
: (079) 2676 8572, 2676 8573,

EXTRACT STANDALONE STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2026

(Rs. In Lakhs Except EPS)

PARTICULARS

STANDALONE

QUARTER ENDED

YEAR ENDED

JUN 30, 2026 | MAR 31, 2026 | JUN 30, 2025 | MAR 31, 2026

(Audited)

(Audite

MONTH COVERED

3

3 3 12

Total Income From Operating Income

32.91

12.51 8.53 42.05

Profit/(Loss) for the Period (Before Tax and Exceptional Item)

6.17

(2.77) (1.70) 0.88

Profit/(Loss) for the Period (Before Tax and After Exceptional Item)

6.17

(2.77) (1.70) 0.88

Net Profit/(Loss) for the Period After Tax

4.58

(1.96) (1.70) 0.78

Other Comprehensive Income (After Tax)

Total Comprehensive Income For the Period (Comprehensive Profit/(Loss) for the period (after Tax) and|

4.58

(1.96) (1.70) 0.78

Paid up Equity Share Capital (Face value Rs. 10/- Per Shares)

315.84

315.84 315.84 315.84

Basic Earning Per Share (EPS) in Rupees after Exceptional Item

0.15

(0.06) (0.05) 0.02

Diluted Earning Per Share (EPS) in Rupees after Exceptional ltem

0.15

(0.06)] (0.05) 0.02

EXTRACT CONSOLODATED STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2026

(Rs. In Lakhs Except EPS)

PARTICULARS

CONSOLIDATED

QUARTER ENDED

YEAR ENDED

on the year before, taking forward. Scratch the surface country holds the tap on Gujarati factories, Victorian JUN 30, 2026 MAR 31, 2026 JUN 30, 2025 | MAR 31, 2026

overall penetration past 8.5 of the b_at,tery pack, though, battery-grade lithium and innovation linking to (Unaudited) | (Audited) | (Unaudited) | (Audited)

per cent of new vehicle and India’s dependence tells decided it would rather not Karnataka’s tech ecosystem, MONTH COVERED 3 3 3 12
registrations. Two-wheelers a different story. India still find out twice. Australia’s rather than a relationship that [ otal lncome From Operating Income 3291 12.51 D 42,05
i i it [ithium- P : : - . Profit/(Loss) for the Period (Before Tax and Exceptional Item) 1.70 (8.26) (5.88) (12.49)
still carry most of that volume, imports neady all of ts lithium position is almost the mirror  rises and falls with whichever. Profit/(Loss) for the Period (Before Tax and After Exceptional Item) 1.70 (8.26) (5.88) (12.49)
Net Profit/(Loss) for the Period After Tax 0.11 (8.36) (5.88) (12.59)
1 h i h iod h i fi fe h iod (aft T d|

GUJARAT NATU RAL RESOU RCES LIMITED gt;aer%c:?n::eheer;ss:iv:e Il:iz:: (]:;:ei ;a;eno (Comprehensive Profit/(Loss) for the period (after Tax) ant 011 (8.36) (5.88) (12.59)
C|N = L271 00GJ1991 PLC01 6158 Paid up Equity Share Capital (Face value Rs. 10/- Per Shares) 315.84 315.84 315.84 315.84
- 3 . a . i Basic Earning Per Share (EPS) in Rupees after Exceptional Item 0.00 (0.26) (0.19) (0.40)
Regd. Office: 906-910, 9th Floor, ANAM-1, Nr. Parimal Garden, Ellisbridge, Ahmedabad - 380 006, Gujarat, India Dituted Barning Per Share (EPS) in Rupees after Exceptional ltem 0.00 0.26) 0.19) (0.40)

Ph: 079 3521 9058 Web: www.gnrl.in

Email: info@gnrl.in

Date : 14/08/2026
Place: Ahmedabad

UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER ENDED ON 30TH JUNE, 2026

The Board of Directors of the Company in their meeting held on Friday, 14th August, 2026, have approved and taken on record the
statement of Unaudited Financial Results (Standalone & Consolidated) for the Quarter ended on 30th June, 2026 along with
Limited Review Report thereon in terms of Regulation 33 of SEBI (LODR) Regulations, 2015.

The aforesaid Unaudited Financial Results for the Quarter ended on 30th June, 2026 along with Limited Review Report thereon
are available on the website of Stock Exchange at www.bseindia.com and on the website of company at www.gnrl.in and can also
be accessed by scanning below Quick response (QR) Code:

For Gujarat Natural Resources Limited

SD/-

Shalin Shah
Managing Director
DIN: 00297447

results.

the current period/year.
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PLACE: AHMEDABAD
DATE: AUGUST 14, 2026

1. The above Un-audited Standalone and Consolidated Financial Results of the Company for the Quarter Ended June 30, 2026 have been prepared in
accordance with the recognition and measurement principles laid down in applicable Indian Accounting Standards ("Ind AS") as prescribed under
section 133 of the Companies Act. 2013. as amended, read with relevant rules thereunder and in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, amended from time to time, the Reserve Bank of India ("RBI") guidelines and other
accounting principles generally accepted in India.

2. These Un-audited Standalone and Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on August 14, 2026. The statutory auditors have expressed an unmodified audit opinion on the standalone financial

3. The Company is involved in the business of NBFC activity only as such there is only one reportable segment.
4. Figures in the previous period/year have been reclassified/regrouped and are changed wherever necessary, in order to make them comparable to

. These Un-audited Standalone and Consolidated Financial Results for the Quarter Ended June 30, 2026 have been prepared in accordance with the
recognition and measurement principles laid down in the Ind AS precribed under section 133 of the Companies Act, 2013 ("the act") read with the
relevant rules issued thereunder and other relevant provisions of the act.

EPS is not Annualized for the Quarter Ended June 30, 2026, March 31 2026, and June 30, 2025.

The Company has received 5 complaints, all of which have been disposed of as on August 14, 2026.
The above Figures are available on the website of the company at www.kcsl.co.in and stock exchange viz. www.bseindia.com.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
KRISHNA CAPITAL & SECURITIES LIMITED
S|

D/-
ASHOKKUMAR BABULAL AGRAWAL

DIN: 00944735
MANAGING DIRECTOR
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GUJARAT NATURAL RESOURCES LIMITED

CIN : L27100GJ1991PLC016158

Regd. Office: 906-910, 9th Floor, ANAM-1, Nr. Parimal Garden, Ellisbridge, Ahmedabad — 380 006, Gujarat, India
Ph: 079 3521 9058 Web: www.gnrl.in

Email: info@gnrl.in
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Tel: 079 2646 3227

ASHNISHA INDUSTRIES LIMITED
CIN: L46620GJ2009PLC057629

Registered Office. 7th Floor, Ashoka Chambers, Mithakhali Six Road, Ahmedabad- 380 006,

Gujarat, India.

Web: www.ashnisha.in

Email: ashnishalimited@gmail.com

Date : 14/08/2026
Place: Ahmedabad

UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER YEAR E

NDED ON JUNE 30, 2026

The Board of Directors of the Company in their meeting held on Friday, August 14, 2026, have approved and taken on
record the statement of Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2026
along with Limited Review Report thereon in terms of Regulation 33 of SEBI (LODR) Regulations, 2015.

The aforesaid Unaudited Financial Results for the quarter ended June 30, 2026 along with Limited Review Report thereon
are available on the website of BSE Limited at www.bseindia.com and on the website of company at www.ashnisha.in and
can also be accessed by scanning below Quick response (QR) Code:

For Ashnisha Industries Limited

SD/-

Ashok C. Shah
Managing Director
DIN: 02467830
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KRISHNA CAPITAL & SECURITIES LIMITED

(CIN: L67120GJ1994PLC023803)

REGD. OFFICE:

E-Mail:

Ahmedabad - 380 015 Tel.

403, Mauryansh Elanza, Nr. Parekh Hospital, Shyamal Cross Road, Satellite,
: (079) 2676 8572, 2676 8573,

EXTRACT STANDALONE STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2026

(Rs. In Lakhs Except EPS)

STANDALONE
PARTICULARS QUARTER ENDED YEAR ENDED
JUN 30, 2026 | MAR 31, 2026 | JUN 30, 2025| MAR 31, 2026
(Unaudited) (Audited) (Unaudited) (Audited)
MONTH COVERED 3 3 3 12

Total Income From Operating Income 32.91 12.51 8.53 42.05

Profit/(Loss) for the Period (Before Tax and Exceptional Item) 6.17 (2.77) (1.70) 0.88

Profit/(Loss) for the Period (Before Tax and After Exceptional Item) 6.17 (2.77) (1.70) 0.88

Net Profit/(Loss) for the Period After Tax 4.58 (1.96) (1.70) 0.78
Total Comprehensive Income For the Period (Comprehensive Profit/(Loss) for the period (after Tax) and]

Other Comprehensive Income (After Tax) #58 £:26) 179 078

Paid up Equity Share Capital (Face value Rs. 10/- Per Shares) 315.84 315.84 315.84 315.84

Basic Earning Per Share (EPS) in Rupees after Exceptional Item 0.15 (0.06) (0.05) 0.02

Diluted Earning Per Share (EPS) in Rupees after Exceptional Item 0.15 (0.06) (0.05) 0.02

EXTRACT CONSOLODATED STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2026

(Rs. In Lakhs Except EPS)

PARTICULARS

CONSOLIDATED

QUARTER ENDED

YEAR ENDED

JUN 30, 2026 | MAR 31, 2026 | JUN 30, 2025 MAR 31, 2026

(Audited) | (U:

(Audite

MONTH COVERED

3 3 12

Total Income From Operating Income

12.51 8.53 42.05

Profit/(Loss) for the Period (Before Tax and Exceptional Item)

(8.26) (5.88) (12.49)

Profit/(Loss) for the Period (Before Tax and After Exceptional Item)

(8.26) (5.88) (12.49)

Net Profit/(Loss) for the Period After Tax

(8.36) (5.88) (12.59)

Other Comprehensive Income (After Tax)

Total Comprehensive Income For the Period (Comprehensive Profit/(Loss) for the period (after Tax) and]

(8.36) (5.88) (12.59)

Paid up Equity Share Capital (Face value Rs. 10/- Per Shares)

315.84

315.84 315.84 315.84

Basic Earning Per Share (EPS) in Rupees after Exceptional ltem

0.00

(0.26) (0.19) (0.40)

Diluted Earning Per Share (EPS) in Rupees after Exceptional Item

0.00

(0.26) (0.19) (0.40)

UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER ENDED ON 30TH JUNE, 2026

The Board of Directors of the Company in their meeting held on Friday, 14th August, 2026, have approved and taken on record the
statement of Unaudited Financial Results (Standalone & Consolidated) for the Quarter ended on 30th June, 2026 along with
Limited Review Report thereon in terms of Regulation 33 of SEBI (LODR) Regulations, 2015.

The aforesaid Unaudited Financial Results for the Quarter ended on 30th June, 2026 along with Limited Review Report thereon
are available on the website of Stock Exchange at www.bseindia.com and on the website of company at www.gnrl.in and can also
be accessed by scanning below Quick response (QR) Code:

For Gujarat Natural Resources Limited
SD/-

Shalin Shah

Managing Director

DIN: 00297447

Date : 14/08/2026
Place: Ahmedabad

1. The above Un-audited Standalone and Consolidated Financial Results of the Company for the Quarter Ended June 30, 2026 have been prepared in
accordance with the recognition and measurement principles laid down in applicable Indian Accounting Standards ("Ind AS") as prescribed under
section 133 of the Companies Act. 2013. as amended, read with relevant rules thereunder and in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, amended from time to time, the Reserve Bank of India ("RBI") guidelines and other
accounting principles generally accepted in India.

2. These Un-audited Standalone and Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on August 14, 2026. The statutory auditors have expressed an unmodified audit opinion on the standalone financial
results.

. The Company is involved in the business of NBFC activity only as such there is only one reportable segment.

. Figures in the previous period/year have been reclassified/regrouped and are changed wherever necessary, in order to make them comparable to
the current period/year.

5. These Un-audited Standalone and Consolidated Financial Results for the Quarter Ended June 30, 2026 have been prepared in accordance with the

recognition and measurement principles laid down in the Ind AS precribed under section 133 of the Companies Act, 2013 ("the act") read with the

relevant rules issued thereunder and other relevant provisions of the act.

EPS is not Annualized for the Quarter Ended June 30, 2026, March 31 2026, and June 30, 2025.

The Company has received 5 complaints, all of which have been disposed of as on August 14, 2026.

The above Figures are available on the website of the company at www.kcsl.co.in and stock exchange viz. www.bseindia.com.
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
KRISHNA CAPITAL & SECURITIES LIMITED

SD/-
ASHOKKUMAR BABULAL AGRAWAL
DIN: 00944735
MANAGING DIRECTOR

PLACE: AHMEDABAD
DATE: AUGUST 14, 2026
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