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Date: 27" October, 2025

To,

BSE Limited

Listing / Compliance Department,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400001

BSE Scrip Code — 541702
- ISIN: INEG94W01024 RE ISIN: INE694W20016

Subject: Filling of Corrigendum Cum Addendum Advertisement pursuant to the proposed Rights
Issue of Equity Shares of Ashnisha Industries Limited (“Company”).

Ref: Regulation 84 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018
(“SEBI ICDR Regulations”)

Dear Sir / Madam,

We are submitting herewith copies of Corrigendum Cum Addendum advertisement published in
connection with Rights Issue of the Company. It has been published in the following newspapers:

1. Financial Express (English) - National Daily - All India Editions
2. Jansatta (Hindi) - National Daily — All India Editions
3. Financial Express (Gujarati) — Gujarat Edition
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Thanks & Regards,
For Ashnisha Industries Limited
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Registered Office : 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads,

Mithakhali, Ahmedabad -380006. Gujarat,India, T:079 26463227.
CIN : L74110GJ2009PLC057629 /| Website: www.ashnisha.in / Email : ashnishalimited@gmail.com
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Please scan this QR code , ; ; ; : . : T2
to view the Letter of Offer Thig is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined here in

shall have the meaning assigned ta it in the letter of offer dated 3rd Dctober, 2025 (the™Letter of Offer"ar"LOF™) filed with the Securities and Exchange Board of India ("SEBI"] and the Stock Exchange namely BSE Limited ("B3E"].

¢ ASHNISHA INDUSTRIES LIMITED

Our Company was originally incorporated under the provisions of The Companies Act, 1956 as 'Ashnisha Alloys Private Limited' on 27” July, 2009, with the Repistrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public
Limited on 14" March, 2017 and consequently the name of the company was changed from 'Ashnisha Alloys Private Limited’ to 'Ashnisha Alloys Limited'. Thereaiter the name of the company was changed to "Ashnisha Industries Limited” pursuant to a special resolution passed in an extra-ordinary general meeting
of our shareholders dated 227 March, 2017 and a fresh certificate of incorporation issued by dated 297 March, 2017, consequent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Gujrat.

Corporate ldentification Number: L741106J2009PLC057629
Registered Office : 7" Floor, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 3800086;

Contact Number: +079- 26463227; Contact Person: Ms, Payal Punit Pandya— Company Secretary and Compliance Dfficer;

Email-ID : ashnishalimited@gmail.com Wehsite : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH
&
THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TD 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF ¥ 1.00 EACH FOR CASH AT AN ISSUE PRICE OF X 3 (RUPEES THREE] PER EQUITY SHARE (INCLUDING A PREMIUM OF X 2 (RUPEES TWO ONLY)
PER EQUITY SHARE) ('ISSUE PRICE') ('RIGHT SHARES') FOR AN AMOUNT OF ¥ 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY') IN THE RATIO
OF 13 RIGHTS EQUITY SHARE FOR EVERY 8 EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6™ OCTOBER, 2025 BEING THE RECORD DATE ('RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TO THE

SECTION TITLED "'TERMS OF THE ISSUE' BEGINNING ON PAGE NO 85 OF THIS LETTER OF OFFER.
Assumang full subscription with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATIONS* ISSUE CLOSES ON™*

Tuesday, 14" October, 2025 Tuesday, 04" November, 2025 Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14" October, 2025 and scheduled to close on Monday, 3" November, 2025 has now been extended from
Monday, 3" November, 2025 to Tuesday, 1" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" Dctober, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF. CAF dated 3" October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements 07" October, 2025

Issue Opening Date 14" October, 2025

Last Date on Market Renunciation of Rights Entitlements 04" November, 2025
Issue Closing Date 11" November, 2025
Finalization Of Basis of Allotment (On or About) | 12" November, 2025
Date Of Allotment (On or About) 13" November, 2025
Date of Credit (On or About) 13" November, 2025
Date of Listing | Trading (On or About) 14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.

INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in eguity shares involves a high degree of risk and are
requested to refer to the Letter of Dffer including the section "Risk Factors™ beginning on page 18 of the Letter of Dffer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any junisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an

exemption from registration. There will be no public offering of Rights Equity Shares in the United States. Fﬂ'r, ASHNISHA INDUSTRIES LIMITED
Sd/-
Place : Ahmedabad, Gujarat ASHOK C. SHAH
Date : 24.10.2025 MANAGING DIRECTOR

DIN: 02467830
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PM SHOWCASES NDA FEATS ON SOCIAL JUSTICEAND DEVELOPMENT Oppn Using Zubeen to 'weaken' Hindu s()ciety; Himanta

Invoking Karpoori, PM hits

campaign trail in Bihar

rit ET- LTI T

EXPRESS NEWS SERVICE
Patna, New Delhi, Oct 24

PRIME MINISTER NARENDRA
Modi on Friday launched his
campaign for the Bihar Assem-
bly elections with back-to-back
rallies in Samastipur and
Begusarai, weaving together a
narrative of social justice,devel-
opment and Hindutva, even as
he cautioned peoplenottoletto
“jungle raj” return to the state,
accusing the Opposition Maha-
gathbandhanleaders of lawless-
nessand corruption.

Modi said the incumbent
NDA under Chief Minister and
JD(U) president Nitish Kumar
would clinch the pollsand break
electoral records. Without
declaring Nitish as the NDA’s
CM candidate, Modi’s remarks
were apparently meant to
counter the Opposition’s barb
that the BJP has fought shy of
projecting Nitishas the CM face
becauseitwanted toreplace him
after the elections.

The PM chose to launch his
campaign by invokinglegacy of
socialist icon and former Bihar
CM Karpoori Thakur. Before
addressing his first rally at

Please scan this QR code
to view the Letter of Offer

Prime Minister Narendra Modi looks at photographs related to

former Bihar Chief Minister Karpoori Thakur during his visit to
Karpoori Gram, in Samastipur district of Bihar on Friday PTI

Samastipur, he visited Karpoori
Gram, the paternal village of
Thakur,in Samastipurdistrictin
the crucial Mithilanchal region.
The Modi government con-
ferred Bharat Ratna on Karpoori
Thakurlastyear.

“I went to Karpoori Gram
before coming here. I got a
chance to pay my tributes to
him.Itisduetohisblessingsthat
peoplelike meand Nitish ji com-
ing from backward and poor
families are on this stage,” Modi

told the rally.“In Independent
India,inattemptstobringsocial
justice, his role was very big. We
had the good fortune of award-
ing him Bharat Ratna. He was
ourinspiration.”

Combining the themes of
social justice,law and orderand
corruption for his attack on the
Mahagathbandhan, Modi told
the Samastipur rally: “The RJD
and Congress people are those
on bail in scams running into
thousands of crores. Now they

are trying to steal the title Jan
Nayak (people’s hero,an oblique
digat the Congress’projection of
Rahul Gandhi). People of Bihar
will never tolerate this insult to
Jan Nayak Karpoori Thakur.”

Referring to widespread
belief that Goddess Sita, thewife
of Lord Ram, was from Mith-
ilanchal,the PM said,“Your son-
in-law is Lord Ram himself. So,
when the Ram Templewasbuilt
in Ayodhya, people in Mithila
were very happy.”

In Begusarai,Modi called the
Opposition Maha-lathbandhan,
a neologism that evoked lathi
(baton) toridicule the INDIAbloc
allies for taking on each other
over seats. He also accused the
Congress of “insulting” former
party president Sitaram Kesri,
who hailed from Bihar.

In Begusarai,too,Modimade
similar remarks. In both the
speeches,heasked the gathering
to switch on their mobile torch,
and when many people did so,
he quipped, referring to the
RJD’s poll symbol,“Itnilight hai,
har ek ke haath mein light hai,
toh lalten chahiye kya? Bihar ko
lalten aur unke saathi nahin
chahiye”

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on Fri-
dayalleged that the opposition
is using the issue demanding
justice to Zubeen Garg to
“weaken the Hindu society”.
He also criticised eminent
author and Sahitya Akademi
awardee Rita Chowdhury, wife

ITALSO SAID that theaggregate
exposure of a bank towards
acquisition financing shall not
exceed 10% of Tier-1 capital
and proposed that thefinancing
can be extended directly to the
acquirer or to a step-down SPV
set up foracquisition.

It said that the acquirer
should be a listed firm with a
record of satisfactory networth
and profits for the past three
years.Also, the target company
and the acquirer should not a
related party.Further,theacqui-
sition value of the target com-
panyshallbedetermined by two
independent valuers. The post-
acquisition debt-to-equityratio
attheacquiring companyorthe
SPV/target companywill be sub-
jectto3:1.

As collateral, the bank will
have shares of the target com-
pany as primary security, and
assetsof theacquirerand/ortar-

of state Parliamentary Affairs
minister Chandra Mohan Pato-
wary, for condemning a gov-
ernment SOP restricting the
visitinghoursat the cremation
site of Zubeen Garg.

“The opposition is keeping
this issue (demanding justice
for Zubeen Garg) alive against

Hindu society.Akhil Gogoiand
the opposition say Zubeen did
not have caste or religion. Was
Zubeen not Hindu? Was Zubeen
not an Assamese?” asked
Sarma.

Garg, a rebel singer, had
popularly proclaimed that he
had no religion-caste, and he

RBI proposes 70% cap on financing...

get company or other securities
held by the acquiring company,
may be taken as collateral secu-
rity as per the bank’s policy.

In addition, it also allowed
banks to fund acquisition of
shares of a public sector unit
under a disinvestment pro-
gramme approved by the gov-
ernment. When banks having
exposures to capital market, it
should not exceed 40% of its
tier-I capital as on March 31 of
the previous financial year, the
RBI said. The bank’s direct
investment exposureand acqui-
sition financing is capped at
200% of its tier-I capital. The RBI
alsourged bankstohaveinternal
limits forintra-day exposures to
individual counterparties.

However, the RBI does not
impose any limits on banks’
investmentin own subsidiaries,
joint ventures, and sponsored
RRBs, securitiesissued by form-

ing critical financial infrastruc-
ture institutions, and debt
instruments issued by other
banks,among others.

RBI urged banks to put in
place robust mechanisms to
monitor end use of the funds
andassess suitablerisklimitson
liquidity,volatility,and potential
stress period correctionstocurb
the potential risks.

The regulator also proposed
toraise theloan-to-valueratio of
loan against securities (listed
shares and convertible debt
securities) to 60% from the cur-
rent 50%.Inthe case of govern-
ment securities, it has been left
to individual banks, per their
policies. MFs excluding debt
schemes, units of exchange
traded funds and units of
REITs/InVITs are subjected to
LTVratioof 75% and debt funds
at 85%. The lender should
maintain the LTV ratioand take

was free and just a human.
OnOctober10,inarare ges-
ture of breaking the caste bar-
rier,a fan of Zubeen Garg tore
his ‘lagun’, the sacred thread
worn by Brahmins, at the
singer’s cremation site and
announced that he would live
onlylikea human. PTI

necessary stepsifitbreachesthe
LTVratio.The banking regulator
has sought comments on the
draft circular till November 21.
And the final guidelines will be
implemented from April 1.

These proposals come after
the RBI unveiled a slew of mea-
sures to support credit flow,
where it proposed to provide an
enabling framework for Indian
banks to finance acquisitions. It
alsoenhanced limitsonlending
by banks against shares from
%20 lakh to X1 crore. RBI also
removed the regulatory ceiling
on lending against listed debt
securities and increased limits
for IPO financing to I25 lakh
from ¥10lakh per person. When
it comes to financing IPO, FPO,
or ESOP, the regulator capped
the loan limit at ¥25 lakh per
individual. It also added that
loan amount should not exceed
75% of the subscription.

This is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document, All capitalized terms used and not defined here in
shall have the meaning assigned to it in the letter of offer dated 3rd October, 2025 (the"Letter of Offer”or*LOF") filed with the Secunties and Exchange Board of India (“SEBI") and the Stock Exchange namely BSE Limited {"BSE").

¢ ASHNISHA INDUSTRIES LIMITED

Our Company was originally incerporated under the provisions of The Companies Act, 1956 as 'Ashnisha Alloys Private Limited' on 27" July, 2008, with the Registrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public
Limited on 14" March, 2017 and consequently the name of the company was changed from “Ashnisha Alloys Private Limited' to 'Ashnisha Alloys Limited'. Thereafter the name of the company was changed to “Ashnisha Industries Limited" pursuant to 2 special resolution passed in an extra-ordinary general meeting
of our sharehalders dated 22" March, 2017 and a fresh certificate of incorporation issued by dated 28" March, 2017, consequent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Gujrat,
Corporate ldentification Number: L7410GJ2008PLC057629
Registered Dffice : 7" Floar, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 380008;
Contact Number: +079- 26463227, Contact Person: Ms. Payal Punit Pandya— Company Secretary and Compliance Dfficer;
Email-ID : ashnishalimited@gmail.com Wehsite : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH

&

THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF £ 1.00 EACH FOR CASH AT AN ISSUE PRICE OF ¥ 3 (RUPEES THREE) PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 2 (RUPEES TWO DNLY)
PER EQUITY SHARE) ('ISSUE PRICE') ('RIGHT SHARES') FOR AN AMOUNT OF ¥ 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY') IN THE RATIO
OF 13 RIGHTS EQUITY SHARE FOR EVERY 8 EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6 OCTOBER, 2025 BEING THE RECORD DATE ('RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TO THE
SECTION TITLED 'TERMS OF THE ISSUE’ BEGINNING ON PAGE NO 85 OF THIS LETTER OF OFFER.

Assuming full subscription with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ISSUE OPENS ON

ATTENTION INVESTORS
NOTICE TO THE READER (““NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE CLOSES ON**

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATIONS*

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14

Dctober, 2025 and scheduled to close on Monday, 3° November, 2025 has now been extended from

Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights lssue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3° October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closing Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.hseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public oftering of Rights Equity Shares in the United States.

Place : Ahmedabad, Gujarat
Date : 24.10.2025

epaper.finanﬂiaEexpress.cun". .

For, ASHNISHA INDUSTRIES LIMITED

BENGALURU

Sd/-

ASHOK C. SHAH

MANAGING DIRECTOR

DIN: 02467830
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PM SHOWCASES NDAFEATS ON SOCIALJUSTICEAND DEVELOPMENT - Opnn using Zubeen to 'weaken' Hindu society: Himanta

Invoking Karpoori, PM hits

EXPRESS NEWS SERVICE
Patna, New Delhi, Oct 24

PRIME MINISTER NARENDRA
Modi on Friday launched his
campaign for the Bihar Assem-
bly elections with back-to-back
rallies in Samastipur and
Begusarai, weaving together a
narrative of social justice,devel-
opment and Hindutva, even as
he cautioned peoplenottoletto
“jungle raj” return to the state,
accusing the Opposition Maha-
gathbandhanleaders of lawless-
nessand corruption.

Modi said the incumbent
NDA under Chief Minister and
JD(U) president Nitish Kumar
would clinch the pollsand break
electoral records. Without
declaring Nitish as the NDA’s
CM candidate, Modi’s remarks
were apparently meant to
counter the Opposition’s barb
that the BJP has fought shy of
projecting Nitish asthe CM face
becauseitwanted toreplace him
after the elections.

The PM chose to launch his
campaign by invokinglegacy of
socialist icon and former Bihar
CM Karpoori Thakur. Before
addressing his first rally at

Please scan this QR code
to view the Letter of Offer

=

Prime Minister Narendra Modi looks at photographs related to
former Bihar Chief Minister Karpoori Thakur during his visit to
Karpoori Gram, in Samastipur district of Bihar on Friday PTI

Samastipur, hevisited Karpoori
Gram, the paternal village of
Thakur,in Samastipurdistrictin
the crucial Mithilanchal region.
The Modi government con-
ferred Bharat Ratna on Karpoori
Thakurlastyear.

“I went to Karpoori Gram
before coming here. I got a
chance to pay my tributes to
him.Itisduetohisblessingsthat
peoplelike meand Nitish ji com-
ing from backward and poor
families are on this stage,” Modi

told the rally.“In Independent
India,inattemptstobringsocial
justice, his role was very big. We
had the good fortune of award-
ing him Bharat Ratna. He was
ourinspiration.”

Combining the themes of
social justice,law and orderand
corruption for his attack on the
Mahagathbandhan, Modi told
the Samastipur rally: “The RJD
and Congress people are those
on bail in scams running into
thousands of crores. Now they

are trying to steal the title Jan
Nayak (people’shero,an oblique
digat the Congress’projection of
Rahul Gandhi). People of Bihar
will never tolerate this insult to
Jan Nayak Karpoori Thakur.”

Referring to widespread
belief that Goddess Sita, thewife
of Lord Ram, was from Mith-
ilanchal,the PM said,“Your son-
in-law is Lord Ram himself. So,
when the Ram Templewasbuilt
in Ayodhya, people in Mithila
were very happy.”

In Begusarai,Modi called the
Opposition Maha-lathbandhan,
a neologism that evoked lathi
(baton) toridicule the INDIAbloc
allies for taking on each other
over seats. He also accused the
Congress of “insulting” former
party president Sitaram Kesri,
who hailed from Bihar.

In Begusarai,too,Modimade
similar remarks. In both the
speeches,heasked the gathering
to switch on their mobile torch,
and when many people did so,
he quipped, referring to the
RJD’s poll symbol,“Itnilight hai,
har ek ke haath mein light hai,
toh lalten chahiye kya? Bihar ko
lalten aur unke saathi nahin
chahiye”

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on Fri-
dayalleged that the opposition
is using the issue demanding
justice to Zubeen Garg to
“weaken the Hindu society”.
He also criticised eminent
author and Sahitya Akademi
awardee Rita Chowdhury, wife

ITALSO SAID that theaggregate
exposure of a bank towards
acquisition financing shall not
exceed 10% of Tier-1 capital
and proposed that thefinancing
can be extended directly to the
acquirer or to a step-down SPV
set up foracquisition.

It said that the acquirer
should be a listed firm with a
record of satisfactory networth
and profits for the past three
years.Also, the target company
and the acquirer should not a
related party.Further,theacqui-
sition value of the target com-
panyshallbedetermined by two
independent valuers. The post-
acquisition debt-to-equityratio
attheacquiring companyorthe
SPV/target companywill be sub-
jectto3:1.

As collateral, the bank will
have shares of the target com-
pany as primary security, and
assetsof theacquirerand/ortar-

of state Parliamentary Affairs
minister Chandra Mohan Pato-
wary, for condemning a gov-
ernment SOP restricting the
visitinghoursat the cremation
site of Zubeen Garg.

“The opposition is keeping
this issue (demanding justice
for Zubeen Garg) alive against

Hindu society.Akhil Gogoiand
the opposition say Zubeen did
not have caste or religion. Was
Zubeen not Hindu? Was Zubeen
not an Assamese?” asked
Sarma.

Garg, a rebel singer, had
popularly proclaimed that he
had no religion-caste,and he

RBI proposes 70% cap on financing...

get company or other securities
held by the acquiring company,
may be taken as collateral secu-
rity as per the bank’s policy.

In addition, it also allowed
banks to fund acquisition of
shares of a public sector unit
under a disinvestment pro-
gramme approved by the gov-
ernment. When banks having
exposures to capital market, it
should not exceed 40% of its
tier-I capital as on March 31 of
the previous financial year, the
RBI said. The bank’s direct
investment exposureand acqui-
sition financing is capped at
2009 of its tier-I capital. The RBI
alsourged bankstohaveinternal
limits forintra-day exposures to
individual counterparties.

However, the RBI does not
impose any limits on banks’
investment in own subsidiaries,
joint ventures, and sponsored
RRBs, securitiesissued by form-

ing critical financial infrastruc-
ture institutions, and debt
instruments issued by other
banks,among others.

RBI urged banks to put in
place robust mechanisms to
monitor end use of the funds
andassess suitablerisklimitson
liquidity,volatility,and potential
stress period correctionstocurb
the potential risks.

The regulator also proposed
toraise theloan-to-value ratio of
loan against securities (listed
shares and convertible debt
securities) to 60% from the cur-
rent 50%.Inthe case of govern-
ment securities, it has been left
to individual banks, per their
policies. MFs excluding debt
schemes, units of exchange
traded funds and units of
REITs/InVITs are subjected to
LTVratioof 75%and debt funds
at 85%. The lender should
maintain the LTV ratioand take

was free and just a human.
OnOctober10,inarare ges-
ture of breaking the caste bar-
rier,a fan of Zubeen Garg tore
his ‘lagun’, the sacred thread
worn by Brahmins, at the
singer’s cremation site and
announced that he would live
onlylikea human. PTI

necessary stepsifitbreachesthe
LTVratio.Thebankingregulator
has sought comments on the
draft circular till November 21.
And the final guidelines will be
implemented from April 1.

These proposals come after
the RBI unveiled a slew of mea-
sures to support credit flow,
where it proposed to provide an
enabling framework for Indian
banks to finance acquisitions. It
alsoenhancedlimitsonlending
by banks against shares from
%20 lakh to X1 crore. RBI also
removed the regulatory ceiling
on lending against listed debt
securities and increased limits
for IPO financing to I25 lakh
from ¥10lakh per person. When
it comes to financing IPO, FPO,
or ESOP, the regulator capped
the loan limit at ¥25 lakh per
individual. It also added that
loan amount should not exceed
75% of the subscription.

This is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined here in
shail have the meaning assigned to it in the letter of offer dated 3rd October, 2025 [theLetter of Offer”or"LOF"} filed with the Securities and Exchange Board of India (*SEBI"] and the Stock Exchange namely BSE Limited {"BSE").
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Assuming full subscription with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ISSUE OPENS ON

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE CLOSES ON**

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATIONS™

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14
Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24

Dctober, 2025 and scheduled to close on Monday, 3° November, 2025 has now been extended from
October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 117 November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3" October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closing Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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PM SHOWCASES NDA FEATS ON SOCIAL JUSTICEAND DEVELOPMENT Oppn Using Zubeen to 'weaken' Hindu s()ciety; Himanta

Invoking Karpoori, PM hits

campaign trail in Bihar

rit ET- LTI T

EXPRESS NEWS SERVICE
Patna, New Delhi, Oct 24

PRIME MINISTER NARENDRA
Modi on Friday launched his
campaign for the Bihar Assem-
bly elections with back-to-back
rallies in Samastipur and
Begusarai, weaving together a
narrative of social justice,devel-
opment and Hindutva, even as
he cautioned peoplenottoletto
“jungle raj” return to the state,
accusing the Opposition Maha-
gathbandhanleaders of lawless-
nessand corruption.

Modi said the incumbent
NDA under Chief Minister and
JD(U) president Nitish Kumar
would clinch the pollsand break
electoral records. Without
declaring Nitish as the NDA’s
CM candidate, Modi’s remarks
were apparently meant to
counter the Opposition’s barb
that the BJP has fought shy of
projecting Nitishas the CM face
becauseitwanted toreplace him
after the elections.

The PM chose to launch his
campaign by invokinglegacy of
socialist icon and former Bihar
CM Karpoori Thakur. Before
addressing his first rally at

Please scan this QR code
to view the Letter of Offer

Prime Minister Narendra Modi looks at photographs related to

former Bihar Chief Minister Karpoori Thakur during his visit to
Karpoori Gram, in Samastipur district of Bihar on Friday PTI

Samastipur, he visited Karpoori
Gram, the paternal village of
Thakur,in Samastipurdistrictin
the crucial Mithilanchal region.
The Modi government con-
ferred Bharat Ratna on Karpoori
Thakurlastyear.

“I went to Karpoori Gram
before coming here. I got a
chance to pay my tributes to
him.Itisduetohisblessingsthat
peoplelike meand Nitish ji com-
ing from backward and poor
families are on this stage,” Modi

told the rally.“In Independent
India,inattemptstobringsocial
justice, his role was very big. We
had the good fortune of award-
ing him Bharat Ratna. He was
ourinspiration.”

Combining the themes of
social justice,law and orderand
corruption for his attack on the
Mahagathbandhan, Modi told
the Samastipur rally: “The RJD
and Congress people are those
on bail in scams running into
thousands of crores. Now they

are trying to steal the title Jan
Nayak (people’s hero,an oblique
digat the Congress’projection of
Rahul Gandhi). People of Bihar
will never tolerate this insult to
Jan Nayak Karpoori Thakur.”

Referring to widespread
belief that Goddess Sita, thewife
of Lord Ram, was from Mith-
ilanchal,the PM said,“Your son-
in-law is Lord Ram himself. So,
when the Ram Templewasbuilt
in Ayodhya, people in Mithila
were very happy.”

In Begusarai,Modi called the
Opposition Maha-lathbandhan,
a neologism that evoked lathi
(baton) toridicule the INDIAbloc
allies for taking on each other
over seats. He also accused the
Congress of “insulting” former
party president Sitaram Kesri,
who hailed from Bihar.

In Begusarai,too,Modimade
similar remarks. In both the
speeches,heasked the gathering
to switch on their mobile torch,
and when many people did so,
he quipped, referring to the
RJD’s poll symbol,“Itnilight hai,
har ek ke haath mein light hai,
toh lalten chahiye kya? Bihar ko
lalten aur unke saathi nahin
chahiye”

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on Fri-
dayalleged that the opposition
is using the issue demanding
justice to Zubeen Garg to
“weaken the Hindu society”.
He also criticised eminent
author and Sahitya Akademi
awardee Rita Chowdhury, wife

ITALSO SAID that theaggregate
exposure of a bank towards
acquisition financing shall not
exceed 10% of Tier-1 capital
and proposed that thefinancing
can be extended directly to the
acquirer or to a step-down SPV
set up foracquisition.

It said that the acquirer
should be a listed firm with a
record of satisfactory networth
and profits for the past three
years.Also, the target company
and the acquirer should not a
related party.Further,theacqui-
sition value of the target com-
panyshallbedetermined by two
independent valuers. The post-
acquisition debt-to-equityratio
attheacquiring companyorthe
SPV/target companywill be sub-
jectto3:1.

As collateral, the bank will
have shares of the target com-
pany as primary security, and
assetsof theacquirerand/ortar-

of state Parliamentary Affairs
minister Chandra Mohan Pato-
wary, for condemning a gov-
ernment SOP restricting the
visitinghoursat the cremation
site of Zubeen Garg.

“The opposition is keeping
this issue (demanding justice
for Zubeen Garg) alive against

Hindu society.Akhil Gogoiand
the opposition say Zubeen did
not have caste or religion. Was
Zubeen not Hindu? Was Zubeen
not an Assamese?” asked
Sarma.

Garg, a rebel singer, had
popularly proclaimed that he
had no religion-caste, and he

RBI proposes 70% cap on financing...

get company or other securities
held by the acquiring company,
may be taken as collateral secu-
rity as per the bank’s policy.

In addition, it also allowed
banks to fund acquisition of
shares of a public sector unit
under a disinvestment pro-
gramme approved by the gov-
ernment. When banks having
exposures to capital market, it
should not exceed 40% of its
tier-I capital as on March 31 of
the previous financial year, the
RBI said. The bank’s direct
investment exposureand acqui-
sition financing is capped at
200% of its tier-I capital. The RBI
alsourged bankstohaveinternal
limits forintra-day exposures to
individual counterparties.

However, the RBI does not
impose any limits on banks’
investmentin own subsidiaries,
joint ventures, and sponsored
RRBs, securitiesissued by form-

ing critical financial infrastruc-
ture institutions, and debt
instruments issued by other
banks,among others.

RBI urged banks to put in
place robust mechanisms to
monitor end use of the funds
andassess suitablerisklimitson
liquidity,volatility,and potential
stress period correctionstocurb
the potential risks.

The regulator also proposed
toraise theloan-to-valueratio of
loan against securities (listed
shares and convertible debt
securities) to 60% from the cur-
rent 50%.Inthe case of govern-
ment securities, it has been left
to individual banks, per their
policies. MFs excluding debt
schemes, units of exchange
traded funds and units of
REITs/InVITs are subjected to
LTVratioof 75% and debt funds
at 85%. The lender should
maintain the LTV ratioand take

was free and just a human.
OnOctober10,inarare ges-
ture of breaking the caste bar-
rier,a fan of Zubeen Garg tore
his ‘lagun’, the sacred thread
worn by Brahmins, at the
singer’s cremation site and
announced that he would live
onlylikea human. PTI

necessary stepsifitbreachesthe
LTVratio.The banking regulator
has sought comments on the
draft circular till November 21.
And the final guidelines will be
implemented from April 1.

These proposals come after
the RBI unveiled a slew of mea-
sures to support credit flow,
where it proposed to provide an
enabling framework for Indian
banks to finance acquisitions. It
alsoenhanced limitsonlending
by banks against shares from
%20 lakh to X1 crore. RBI also
removed the regulatory ceiling
on lending against listed debt
securities and increased limits
for IPO financing to I25 lakh
from ¥10lakh per person. When
it comes to financing IPO, FPO,
or ESOP, the regulator capped
the loan limit at ¥25 lakh per
individual. It also added that
loan amount should not exceed
75% of the subscription.
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Assuming full subscription with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ISSUE OPENS ON

ATTENTION INVESTORS
NOTICE TO THE READER (““NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE CLOSES ON**

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATIONS*

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14

Dctober, 2025 and scheduled to close on Monday, 3° November, 2025 has now been extended from

Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights lssue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3° October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closing Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.hseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public oftering of Rights Equity Shares in the United States.

Place : Ahmedabad, Gujarat
Date : 24.10.2025

epaper.finanﬂiaEexpress.cun". .

For, ASHNISHA INDUSTRIES LIMITED

CHENNAI/KOCHI

Sd/-

ASHOK C. SHAH

MANAGING DIRECTOR

DIN: 02467830




WWW.FINANCIALEXPRESS.COM

SATURDAY, OCTOBER 25, 2025

FINANCIAL EXPRESS NATION

PM SHOWCASES NDA FEATS ON SOCIAL JUSTICEAND DEVELOPMENT Oppn using Zubeen to 'weaken' Hindu s()ciety; Himanta

Invoking Karpoori, PM hits

campaign trail in Bihar

EXPRESS NEWS SERVICE
Patna, New Delhi, Oct 24

PRIME MINISTER NARENDRA
Modi on Friday launched his
campaign for the Bihar Assem-
bly elections with back-to-back
rallies in Samastipur and
Begusarai, weaving together a
narrative of social justice,devel-
opment and Hindutva, even as
he cautioned peoplenottoletto
“jungle raj” return to the state,
accusing the Opposition Maha-
gathbandhanleaders of lawless-
nessand corruption.

Modi said the incumbent
NDA under Chief Minister and
JD(U) president Nitish Kumar
would clinch the pollsand break
electoral records. Without
declaring Nitish as the NDA’s
CM candidate, Modi’s remarks
were apparently meant to
counter the Opposition’s barb
that the BJP has fought shy of
projecting Nitishasthe CM face
becauseitwanted toreplace him
after the elections.

The PM chose to launch his
campaign by invokinglegacy of
socialist icon and former Bihar
CM Karpoori Thakur. Before
addressing his first rally at
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former Bihar Chief Minister Karpoori Thakur during his visit to
Karpoori Gram, in Samastipur district of Bihar on Friday PTI

Samastipur, he visited Karpoori
Gram, the paternal village of
Thakur,in Samastipurdistrictin
the crucial Mithilanchal region.
The Modi government con-
ferred Bharat Ratna on Karpoori
Thakurlastyear.

“I went to Karpoori Gram
before coming here. I got a
chance to pay my tributes to
him.Itisduetohisblessingsthat
peoplelike meand Nitish ji com-
ing from backward and poor
families are on this stage,” Modi

told the rally.“In Independent
India,inattemptstobringsocial
justice, his role was very big. We
had the good fortune of award-
ing him Bharat Ratna. He was
ourinspiration.”

Combining the themes of
social justice,law and orderand
corruption for his attack on the
Mahagathbandhan, Modi told
the Samastipur rally: “The RJD
and Congress people are those
on bail in scams running into
thousands of crores. Now they

are trying to steal the title Jan
Nayak (people’s hero,an oblique
digat the Congress’projection of
Rahul Gandhi). People of Bihar
will never tolerate this insult to
Jan Nayak Karpoori Thakur.”

Referring to widespread
belief that Goddess Sita, thewife
of Lord Ram, was from Mith-
ilanchal,the PM said,“Your son-
in-law is Lord Ram himself. So,
when the Ram Templewasbuilt
in Ayodhya, people in Mithila
were very happy.”

In Begusarai,Modi called the
Opposition Maha-lathbandhan,
a neologism that evoked lathi
(baton) toridicule the INDIAbloc
allies for taking on each other
over seats. He also accused the
Congress of “insulting” former
party president Sitaram Kesri,
who hailed from Bihar.

In Begusarai,too,Modimade
similar remarks. In both the
speeches,heasked the gathering
to switch on their mobile torch,
and when many people did so,
he quipped, referring to the
RJD’s poll symbol,“Itnilight hai,
har ek ke haath mein light hai,
toh lalten chahiye kya? Bihar ko
lalten aur unke saathi nahin
chahiye”

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on Fri-
dayalleged that the opposition
is using the issue demanding
justice to Zubeen Garg to
“weaken the Hindu society”.
He also criticised eminent
author and Sahitya Akademi
awardee Rita Chowdhury, wife

ITALSO SAID that theaggregate
exposure of a bank towards
acquisition financing shall not
exceed 10% of Tier-1 capital
and proposed that thefinancing
can be extended directly to the
acquirer or to a step-down SPV
set up foracquisition.

It said that the acquirer
should be a listed firm with a
record of satisfactory networth
and profits for the past three
years.Also, the target company
and the acquirer should not a
related party.Further,theacqui-
sition value of the target com-
panyshallbedetermined by two
independent valuers. The post-
acquisition debt-to-equityratio
attheacquiringcompanyorthe
SPV/target companywill be sub-
jectto3:1.

As collateral, the bank will
have shares of the target com-
pany as primary security, and
assetsof theacquirerand/ortar-

of state Parliamentary Affairs
minister Chandra Mohan Pato-
wary, for condemning a gov-
ernment SOP restricting the
visitinghoursat the cremation
site of Zubeen Garg.

“The opposition is keeping
this issue (demanding justice
for Zubeen Garg) alive against

Hindu society.Akhil Gogoiand
the opposition say Zubeen did
not have caste or religion. Was
Zubeen not Hindu? Was Zubeen
not an Assamese?” asked
Sarma.

Garg, a rebel singer, had
popularly proclaimed that he
had no religion-caste, and he

RBI proposes 70% cap on financing...

get company or other securities
held by the acquiring company,
may be taken as collateral secu-
rity as per the bank’s policy.

In addition, it also allowed
banks to fund acquisition of
shares of a public sector unit
under a disinvestment pro-
gramme approved by the gov-
ernment. When banks having
exposures to capital market, it
should not exceed 40% of its
tier-I capital as on March 31 of
the previous financial year, the
RBI said. The bank’s direct
investment exposureand acqui-
sition financing is capped at
200% of its tier-I capital. The RBI
alsourged bankstohaveinternal
limits forintra-day exposures to
individual counterparties.

However, the RBI does not
impose any limits on banks’
investmentin own subsidiaries,
joint ventures, and sponsored
RRBs, securitiesissued by form-

ing critical financial infrastruc-
ture institutions, and debt
instruments issued by other
banks,among others.

RBI urged banks to put in
place robust mechanisms to
monitor end use of the funds
andassess suitablerisklimitson
liquidity,volatility,and potential
stress period corrections tocurb
the potential risks.

The regulator also proposed
toraise theloan-to-value ratio of
loan against securities (listed
shares and convertible debt
securities) to 60% from the cur-
rent 50%.Inthe case of govern-
ment securities, it has been left
to individual banks, per their
policies. MFs excluding debt
schemes, units of exchange
traded funds and units of
REITs/InVITs are subjected to
LTVratioof 75% and debt funds
at 85%. The lender should
maintain the LTV ratioand take

was free and just a human.
OnOctober10,inarare ges-
ture of breaking the caste bar-
rier,a fan of Zubeen Garg tore
his ‘lagun’, the sacred thread
worn by Brahmins, at the
singer’s cremation site and
announced that he would live
onlylikea human. PTI

necessary stepsifitbreachesthe
LTVratio.The banking regulator
has sought comments on the
draft circular till November 21.
And the final guidelines will be
implemented from April 1.

These proposals come after
the RBI unveiled a slew of mea-
sures to support credit flow,
where it proposed to provide an
enabling framework for Indian
banks to finance acquisitions. It
alsoenhanced limitsonlending
by banks against shares from
%20 lakh to X1 crore. RBI also
removed the regulatory ceiling
on lending against listed debt
securities and increased limits
for IPO financing to I25 lakh
from ¥10lakh per person. When
it comes to financing IPO, FPO,
or ESOP, the regulator capped
the loan limit at ¥25 lakh per
individual. It also added that
loan amount should not exceed
75% of the subscription.

This is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document, All capitalized terms used and not defined here in
shall have the meaning assigned to it in the letter of offer dated 3rd October, 2025 (the"Letter of Offer”or*LOF") filed with the Secunties and Exchange Board of India (“SEBI") and the Stock Exchange namely BSE Limited {"BSE").

ASHNISHA INDUSTRIES LIMITED

Our Company was originally incerporated under the provisions of The Companies Act, 1956 as 'Ashnisha Alloys Private Limited' on 27" July, 2008, with the Registrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public
Limited on 14" March, 2017 and consequently the name of the company was changed from “Ashnisha Alloys Private Limited’ to 'Ashnisha Alloys Limited'. Thereafter the name of the company was changed to “Ashnisha Industries Limited” pursuant to 2 special resolution passed in an extra-ordinary general meeting
of our sharehalders dated 22" March, 2017 and a fresh certificate of incorporation issued by dated 29" March, 2017, consequent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Gujrat.
Corporate ldentification Number: L74110GJ2008PLC057629
Registered Dffice : 7" Floar, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 380008;
Contact Number: +079- 26463227, Contact Person: Ms. Payal Punit Pandya— Company Secretary and Compliance Dfficer;
Email-ID : ashnishalimited@gmail.com Website : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH

&

THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF ¥ 1.00 EACH FOR CASH AT AN ISSUE PRICE OF ¥ 3 (RUPEES THREE) PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 2 (RUPEES TWO DNLY)
PER EQUITY SHARE) ('ISSUE PRICE') ('RIGHT SHARES') FOR AN AMOUNT OF ¥ 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY') IN THE RATIO
OF 13 RIGHTS EQUITY SHARE FOR EVERY B EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6 OCTOBER, 2025 BEING THE RECORD DATE ('RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TO THE
SECTION TITLED 'TERMS OF THE ISSUE’' BEGINNING ON PAGE NO 85 OF THIS LETTER OF OFFER.

Assuming full subscnption with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ISSUE OPENS ON

ATTENTION INVESTORS
NOTICE TO THE READER (““NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE CLOSES ON**

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATIONS*

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14

Dctober, 2025 and scheduled to close on Monday, 3" November, 2025 has now been extended from

Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 117 November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 37 October, 2025 except for modification in the last date of lssue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closing Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3 October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.hseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Place : Ahmedabad, Gujarat
Date : 24.10.2025

epaper.finanﬂiaEexpress.cun“. .

For, ASHNISHA INDUSTRIES LIMITED

New Delhi

Sd/-

ASHOK C. SHAH

MANAGING DIRECTOR

DIN: 02467830
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SUMEDHA

adding values to value

Sumedha Fiscal Services Ltd.

CIN: L70101WB1989PLC047465
Registered & Corporate Office : 6A Geetanjali,
8B, Middleton Street, Kolkata - 700071
Telephone Nos.: 91 33 2229 8936 / 6758
Email ID: investors@sumedhafiscal.com
Website: www.sumedhafiscal.com

Him Teknoforge Limited
CIN: L29130HP1971PLC000904

Registered Office : Village Billanwali, Baddi, Distt: Solan (H.P)-173205
Telephone No.:+910172-2651550 Fax No.:+91(1795)245467
cs@gagl.net, Website: www.himteknoforge.com

NOTICE
(For transfer of equity shares of the Company to Investor Education
and Protection Fund (IEPF) suspense account)
This Notice is published pursuant to provisions of Investor Education and Protection Fund
Authority (Accounting,Audit, Transfer and Refund) Rules, 2016 (“the Rules”) notified by
the Ministry of Corporate Affairs effective from September 7,2016.
The Rules, inter alia, contain provisions for transfer of all shares in respect of which

HHEIIE, AHUIR, dl. 0 521012, 20 ql3

COLGATE-PALMOLIVE (INDIA) LIMITED
CIN: L24200MH1937PLC002700
Registered Office: Colgate Research Centre, Main Street, Hiranandani Gardens, Powai, Mumbai 400 076

Tel: +91 (22) 6709 5050

Email Id: investors_grievance@colpal.com Website: www.colgatepalmolive.co.in

STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND

SIX MONTHS ENDED SEPTEMBER 30, 2025

(Rs. in Lakhs)

ATTENTION SHAREHOLDERS dividend has not been paid or claimed by the shareholders for seven consecutive years or . .
OPENING OF SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER | | more in the name of IEPF suspense account. Quarter | Quarter | Quarter | Six Months | Six Months|  Year
REQUESTS FOR PHYSICAL SHARES Complying with the requirements set out n the rules, the Company has communicated to Ended Ended Ended Ended Ended Ended
Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/ CIR/2025/97 the concerned shareholders individually whose shares are liable to be transferred to the Particulars September | June 30, | September | September | September March
dated July 02, 2025, to facilitate ease of investing for investors and to IEPF suspense account under the said Rules for taking appropriate action. 30, 2025 2025 30, 2024 30, 2025 30, 2024 31, 2025
secure the rights of investors, a special window has been opened only for The Company has also updated full details of such shareholders and shares due for " . . . . .
f-lc_?d(%mggagf tradnsfgr dtGZd/S, \IchiCth\//eret|0§tthe(:j Péi%r totth% dfga_dline of transfer to IEPF suspense account on its website www.himteknoforge.com Shareholders (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
pril 01, and rejected / returned / not attended due to deficiency in ; i i ; .

the documents / process / or otherwise. ?r;en;?g#:;idt;gl\é%rgg:;ednest:'Lscgul:]f;lcaShed dividends and the shares liable to be 1 Revenue from operations 1,561,950 143,406 1,61,911| 295356| 3,11,582| 6,04,017
Key Details: Shareholders may note that both the unclaimed dividend and corresponding shares 2 Profit Before Tax 44,228 43,195 53,045 87,423 | 1,01,970| 1,92,984
a) Who can re-lodge the transfer deeds? transferred to [EPF Authority/ suspense account including all benefits on such shares, if 3 .

Investors who lodged the transfer deeds prior to April 01, 2019 and any, can be claimed back from IEPF authority after following the procedure prescribed in 3 Net Profit After Tax for the period 32,751 32,062 39,505 64,813 75,903 1,43,681

rejected /returned / not attended due to deficiency in the documents/( | the Rules. 4 Total comprehensive income for the period 32,751 32,062 39,505 64,813 75,903 | 1,43,299

process / or otherwise. Concerned shareholders holding shares in physical form and whose shares are liable to . . .
b) Period of re-lodgment be transferred to the IEPF suspense account, may note that the Company would be 5 Paid-up Equity Share Capital 2,720 2,720 2,720 2,720 2,720 2,720

July 07, 2025 to January 06, 2026 issuing duplicate share certificate(s) in lieu of the original held by them for the purpose of (Face value: Re 1/- per share)

transfer of shares to IEPF suspense account as per the Rules and upon such issue, the . .
. ?

¢) How and whom to re-lodge? e original share certificate(s) which are registered in their name will stand automatically 6 Reserve excluding Revaluation Reserve - - - - - 1,683,727

Investors can re-lodge the request after rectifying the errors to A . . .

our RTA - Maheshwari Datamatics Pvt. Ltd., 23, R. N. Mukherjee | | cancelled and be deemed non-negotiable. The shareholders may further note that the 7 Basic and Diluted Earnings per share 12.04 11.79 14.52 23.83 27.91 52.83

Road, 5th floor, Kolkata - 700001, Phone: 033 22435029 / 22482248, details uploaded by the Company on its website should be regarded and shall be deemed (of Re 1/- each) (not annualised)

Email: mdpldc@yahoo.com adequate notice in respect of issue of duplicate share certificate(s) by the Company for

the purpose of transfer of shares to the IEPF suspense account pursuant to the Rules.

In case Company does not receive any communication from the concerned shareholders
by 21*January, 2026,the Company shall with a view to adhering with the requirements of 1.
the Rules, transfer the shares to the IEPF suspense account as per the procedure set out
in the Rules. No claim shall lie against the Company in respect of unclaimed dividend
amountand shares transferred to IEPF pursuant to the said Rules.

For any queries on the above matter, shareholders are requested to contact at corporate
office:SCO-19,First Floor, Sector-7C Madhya Marg Chandigarh-160019 Email:
cs@gagl.net or at the Company's Registrar and Share Transfer Agents, M/s MCS Share
transfer Agent Limited, 1st Floor, Alkapuri; Neelam Appartment, 88 Sampatrao Colony, 2.
Above Chhapan Bhog, Alkapuri, Vadodara 390007, Tel No. 0265-2350490 email
ID:mcsltdbaroda@gmail.com.

d) What is the mode of transfer? Notes:

The securities that are re-lodged for transfer (including those
requests that are pending with the listed Company / RTA, as
on date) shall be issued only in demat mode. Due process shall be
followed for such transfer-cum-demat requests.

The detailed circular is also available on the website of the Company at
https://lwww.sumedhafiscal.com/other-related-disclosure/important-
circulars-sebi/

This is the eighth publication issued in relation to the opening of the Special
Window, as mandated under the provisions of the aforesaid circular.

For Sumedha Fiscal Services Limited
Dhwani Fatehpuria

Company Secretary & Compliance Officer
Membership No. FCS 12817

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Financial Results for the quarter and six months ended September 30, 2025 are available on the website of the Company at
https://www.colgatepalmolive.co.in/ and on the websites of the Stock Exchanges where the shares of the Company are
listed i.e. https://www.bseindia.com/ and https://www.nseindia.com/.

The Company has declared a First Interim Dividend of Rs. 24/- per equity share of Re 1/- each aggregating to Rs. 65,277
Lakhs on October 23, 2025 for the Financial Year 2025-26, which will be paid on and from November 19, 2025.

Colgate-Palmolive (India) Limited

Date
Place

1 21.10.2025

For Him Teknoforge Limited
: Kolkata Sd-

Prabha Narasimhan
Managing Director and CEO
DIN : 08822860

Himanshu Kalra

Company Secretary & Compliance Officer
Manager Secretarial and legal
M.No:A62696

Mumbai

Place: Chandigarh October 23, 2025

Date: 22.10.2025

Please scan this QR code
to view the Letter of Offer
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This is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined here in
shall have the meaning assigned to it in the letter of offer dated 3rd October,2025 (the“Letter of Offer"or“LOF”) filed with the Securities and Exchange Board of India (“SEBI”) and the Stock Exchange namely BSE Limited (“BSE").
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=22 ASHNISHA INDUSTRIES LIMITED

Our Company was originally incorporated under the provisions of The Companies Act, 1956 as 'Ashnisha Alloys Private Limited' on 27" July, 2009, with the Registrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public
Limited on 14" March, 2017 and consequently the name of the company was changed from 'Ashnisha Alloys Private Limited' to 'Ashnisha Alloys Limited'. Thereafter the name of the company was changed to “Ashnisha Industries Limited” pursuant to a special resolution passed in an extra-ordinary general meeting
of our shareholders dated 22 March, 2017 and a fresh certificate of incorporation issued by dated 29" March, 2017, consequent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Guijrat.

Corporate Identification Number: L74110GJ2009PLC057629
Registered Office : 7" Floor, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 380006;

Contact Number: +079- 26463227; Contact Person: Ms. Payal Punit Pandya— Company Secretary and Compliance Officer;

Email-ID : ashnishalimited@gmail.com Website : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH
&
THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF X 1.00 EACH FOR CASH AT AN ISSUE PRICE OF X 3 (RUPEES THREE) PER EQUITY SHARE (INCLUDING A PREMIUM OF X 2 (RUPEES TWO ONLY)
PER EQUITY SHARE) ('ISSUE PRICE’) (RIGHT SHARES') FOR AN AMOUNT OF X 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY’) IN THE RATIO

OF 13 RIGHTS EQUITY SHARE FOR EVERY 8 EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6™ OCTOBER, 2025 BEING THE RECORD DATE (‘RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TO THE
SECTION TITLED 'TERMS OF THE ISSUE' BEGINNING ON PAGE NO 85 OF THIS LETTER OF OFFER.

Assuming full subscription with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”’) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE PROGRAMME
LAST DATE FOR ON MARKET RENUNCIATIONS*

ISSUE OPENS ON ISSUE CLOSES ON**
Tuesday, 14" October, 2025 Tuesday, 04" November, 2025 Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14" October, 2025 and scheduled to close on Monday, 3" November, 2025 has now been extended from
Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwwuw.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3" October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements 07" October, 2025

Issue Opening Date 14" October, 2025

Last Date on Market Renunciation of Rights Entitlements 04" November, 2025
Issue Closing Date 11" November, 2025
Finalization Of Basis of Allotment (On or About) 12" November, 2025
Date Of Allotment (On or About) 13" November, 2025
Date of Credit (On or About) 13" November, 2025
Date of Listing | Trading (On or About) 14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors" beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an

exemption from registration. There will be no public offering of Rights Equity Shares in the United States. FOI’, ASHNISHA INDUSTRIES LIMITED
Sd/-
ASHOK C. SHAH

MANAGING DIRECTOR
DIN: 02467830

Place : Ahmedabad, Gujarat
Date : 24.10.2025
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PM SHOWCASES NDA FEATS ON SOCIAL JUSTICEAND DEVELOPMENT Oppn Using Zubeen to 'weaken' Hindu s()ciety; Himanta

Invoking Karpoori, PM hits

campaign trail in Bihar

EXPRESS NEWS SERVICE
Patna, New Delhi, Oct 24

PRIME MINISTER NARENDRA
Modi on Friday launched his
campaign for the Bihar Assem-
bly elections with back-to-back
rallies in Samastipur and
Begusarai, weaving together a
narrative of social justice,devel-
opment and Hindutva, even as
he cautioned peoplenottoletto
“jungle raj” return to the state,
accusing the Opposition Maha-
gathbandhanleaders of lawless-
nessand corruption.

Modi said the incumbent
NDA under Chief Minister and
JD(U) president Nitish Kumar
would clinch the pollsand break
electoral records. Without
declaring Nitish as the NDA’s
CM candidate, Modi’s remarks
were apparently meant to
counter the Opposition’s barb
that the BJP has fought shy of
projecting Nitish as the CM face
becauseitwanted toreplace him
after the elections.

The PM chose to launch his
campaign by invokinglegacy of
socialist icon and former Bihar
CM Karpoori Thakur. Before
addressing his first rally at

Please scan this QR code
to view the Letter of Offer
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Prime Minister Narendra Modi looks at photographs related to
former Bihar Chief Minister Karpoori Thakur during his visit to
Karpoori Gram, in Samastipur district of Bihar on Friday PTI

Samastipur, he visited Karpoori
Gram, the paternal village of
Thakur,in Samastipurdistrictin
the crucial Mithilanchal region.
The Modi government con-
ferred Bharat Ratna on Karpoori
Thakurlastyear.

“I went to Karpoori Gram
before coming here. I got a
chance to pay my tributes to
him.Itisduetohisblessingsthat
peoplelike meand Nitish ji com-
ing from backward and poor
families are on this stage,” Modi

told the rally.“In Independent
India,inattemptstobringsocial
justice, his role was very big. We
had the good fortune of award-
ing him Bharat Ratna. He was
ourinspiration.”

Combining the themes of
social justice,law and orderand
corruption for his attack on the
Mahagathbandhan, Modi told
the Samastipur rally: “The RJD
and Congress people are those
on bail in scams running into
thousands of crores. Now they

are trying to steal the title Jan
Nayak (people’s hero,an oblique
digat the Congress’projection of
Rahul Gandhi). People of Bihar
will never tolerate this insult to
Jan Nayak Karpoori Thakur.”

Referring to widespread
belief that Goddess Sita, thewife
of Lord Ram, was from Mith-
ilanchal,the PM said,“Your son-
in-law is Lord Ram himself. So,
when the Ram Templewasbuilt
in Ayodhya, people in Mithila
were very happy.”

In Begusarai,Modi called the
Opposition Maha-lathbandhan,
a neologism that evoked lathi
(baton) toridicule the INDIAbloc
allies for taking on each other
over seats. He also accused the
Congress of “insulting” former
party president Sitaram Kesri,
who hailed from Bihar.

In Begusarai,too,Modimade
similar remarks. In both the
speeches,heasked the gathering
to switch on their mobile torch,
and when many people did so,
he quipped, referring to the
RJD’s poll symbol,“Itnilight hai,
har ek ke haath mein light hai,
toh lalten chahiye kya? Bihar ko
lalten aur unke saathi nahin
chahiye”

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on Fri-
dayalleged that the opposition
is using the issue demanding
justice to Zubeen Garg to
“weaken the Hindu society”.
He also criticised eminent
author and Sahitya Akademi
awardee Rita Chowdhury, wife

ITALSO SAID that theaggregate
exposure of a bank towards
acquisition financing shall not
exceed 10% of Tier-1 capital
and proposed that thefinancing
can be extended directly to the
acquirer or to a step-down SPV
set up foracquisition.

It said that the acquirer
should be a listed firm with a
record of satisfactory networth
and profits for the past three
years.Also, the target company
and the acquirer should not a
related party.Further,theacqui-
sition value of the target com-
pany shallbedetermined by two
independent valuers. The post-
acquisition debt-to-equityratio
attheacquiringcompanyorthe
SPV/target companywill be sub-
jectto3:1.

As collateral, the bank will
have shares of the target com-
pany as primary security, and
assetsof theacquirerand/ortar-

of state Parliamentary Affairs
minister Chandra Mohan Pato-
wary, for condemning a gov-
ernment SOP restricting the
visitinghoursat the cremation
site of Zubeen Garg.

“The opposition is keeping
this issue (demanding justice
for Zubeen Garg) alive against

Hindu society.Akhil Gogoiand
the opposition say Zubeen did
not have caste or religion. Was
Zubeen not Hindu? Was Zubeen
not an Assamese?” asked
Sarma.

Garg, a rebel singer, had
popularly proclaimed that he
had no religion-caste, and he

RBI proposes 70% cap on financing...

get company or other securities
held by the acquiring company,
may be taken as collateral secu-
rity as per the bank’s policy.

In addition, it also allowed
banks to fund acquisition of
shares of a public sector unit
under a disinvestment pro-
gramme approved by the gov-
ernment. When banks having
exposures to capital market, it
should not exceed 40% of its
tier-I capital as on March 31 of
the previous financial year, the
RBI said. The bank’s direct
investment exposureand acqui-
sition financing is capped at
200% of its tier-I capital. The RBI
alsourged bankstohaveinternal
limits forintra-day exposures to
individual counterparties.

However, the RBI does not
impose any limits on banks’
investmentin own subsidiaries,
joint ventures, and sponsored
RRBs, securitiesissued by form-

ing critical financial infrastruc-
ture institutions, and debt
instruments issued by other
banks,among others.

RBI urged banks to put in
place robust mechanisms to
monitor end use of the funds
andassess suitablerisklimitson
liquidity,volatility,and potential
stress period correctionstocurb
the potential risks.

The regulator also proposed
toraise theloan-to-valueratio of
loan against securities (listed
shares and convertible debt
securities) to 60% from the cur-
rent 50%.Inthe case of govern-
ment securities, it has been left
to individual banks, per their
policies. MFs excluding debt
schemes, units of exchange
traded funds and units of
REITs/InVITs are subjected to
LTVratioof 75% and debt funds
at 85%. The lender should
maintain the LTV ratioand take

was free and just a human.
OnOctober10,inarare ges-
ture of breaking the caste bar-
rier,a fan of Zubeen Garg tore
his ‘lagun’, the sacred thread
worn by Brahmins, at the
singer’s cremation site and
announced that he would live
onlylikea human. PTI

necessary stepsifitbreachesthe
LTVratio.The banking regulator
has sought comments on the
draft circular till November 21.
And the final guidelines will be
implemented from April 1.

These proposals come after
the RBI unveiled a slew of mea-
sures to support credit flow,
where it proposed to provide an
enabling framework for Indian
banks to finance acquisitions. It
alsoenhanced limitsonlending
by banks against shares from
%20 lakh to X1 crore. RBI also
removed the regulatory ceiling
on lending against listed debt
securities and increased limits
for IPO financing to I25 lakh
from ¥10lakh per person. When
it comes to financing IPO, FPO,
or ESOP, the regulator capped
the loan limit at ¥25 lakh per
individual. It also added that
loan amount should not exceed
75% of the subscription.

This is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document, All capitalized terms used and not defined here in
shall have the meaning assigned to it in the letter of offer dated 3rd October, 2025 (the"Letter of Offer”or*LOF") filed with the 3ecunties and Exchange Board of India (“SEBI") and the Stock Exchange namely BSE Limited {"BSE").
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of our sharehalders dated 22" March, 2017 and a fresh certificate of incorporation issued by dated 28" March, 2017, consequent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Gujrat,
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Assuming full subscription with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ISSUE OPENS ON

ATTENTION INVESTORS
NOTICE TO THE READER (““NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE CLOSES ON**

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATIONS*

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14

October, 2025 and scheduled to close on Monday, 3° November, 2025 has now been extended from

Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights lssue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3° October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closing Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.hseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Place : Ahmedabad, Gujarat
Date : 24.10.2025

epaper.finanﬂiaEexpress.cun". .

For, ASHNISHA INDUSTRIES LIMITED
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PM SHOWCASES NDA FEATS ON SOCIAL JUSTICEAND DEVELOPMENT Oppn Using Zubeen to 'weaken' Hindu s()ciety; Himanta

Invoking Karpoori, PM hits

campaign trail in Bihar

rit ET- LTI T

EXPRESS NEWS SERVICE
Patna, New Delhi, Oct 24

PRIME MINISTER NARENDRA
Modi on Friday launched his
campaign for the Bihar Assem-
bly elections with back-to-back
rallies in Samastipur and
Begusarai, weaving together a
narrative of social justice,devel-
opment and Hindutva, even as
he cautioned peoplenottoletto
“jungle raj” return to the state,
accusing the Opposition Maha-
gathbandhanleaders of lawless-
nessand corruption.

Modi said the incumbent
NDA under Chief Minister and
JD(U) president Nitish Kumar
would clinch the pollsand break
electoral records. Without
declaring Nitish as the NDA’s
CM candidate, Modi’s remarks
were apparently meant to
counter the Opposition’s barb
that the BJP has fought shy of
projecting Nitishas the CM face
becauseitwanted toreplace him
after the elections.

The PM chose to launch his
campaign by invokinglegacy of
socialist icon and former Bihar
CM Karpoori Thakur. Before
addressing his first rally at

Please scan this QR code
to view the Letter of Offer

Prime Minister Narendra Modi looks at photographs related to

former Bihar Chief Minister Karpoori Thakur during his visit to
Karpoori Gram, in Samastipur district of Bihar on Friday PTI

Samastipur, he visited Karpoori
Gram, the paternal village of
Thakur,in Samastipurdistrictin
the crucial Mithilanchal region.
The Modi government con-
ferred Bharat Ratna on Karpoori
Thakurlastyear.

“I went to Karpoori Gram
before coming here. I got a
chance to pay my tributes to
him.Itisduetohisblessingsthat
peoplelike meand Nitish ji com-
ing from backward and poor
families are on this stage,” Modi

told the rally.“In Independent
India,inattemptstobringsocial
justice, his role was very big. We
had the good fortune of award-
ing him Bharat Ratna. He was
ourinspiration.”

Combining the themes of
social justice,law and orderand
corruption for his attack on the
Mahagathbandhan, Modi told
the Samastipur rally: “The RJD
and Congress people are those
on bail in scams running into
thousands of crores. Now they

are trying to steal the title Jan
Nayak (people’s hero,an oblique
digat the Congress’projection of
Rahul Gandhi). People of Bihar
will never tolerate this insult to
Jan Nayak Karpoori Thakur.”

Referring to widespread
belief that Goddess Sita, thewife
of Lord Ram, was from Mith-
ilanchal,the PM said,“Your son-
in-law is Lord Ram himself. So,
when the Ram Templewasbuilt
in Ayodhya, people in Mithila
were very happy.”

In Begusarai,Modi called the
Opposition Maha-lathbandhan,
a neologism that evoked lathi
(baton) toridicule the INDIAbloc
allies for taking on each other
over seats. He also accused the
Congress of “insulting” former
party president Sitaram Kesri,
who hailed from Bihar.

In Begusarai,too,Modimade
similar remarks. In both the
speeches,heasked the gathering
to switch on their mobile torch,
and when many people did so,
he quipped, referring to the
RJD’s poll symbol,“Itnilight hai,
har ek ke haath mein light hai,
toh lalten chahiye kya? Bihar ko
lalten aur unke saathi nahin
chahiye”

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on Fri-
dayalleged that the opposition
is using the issue demanding
justice to Zubeen Garg to
“weaken the Hindu society”.
He also criticised eminent
author and Sahitya Akademi
awardee Rita Chowdhury, wife

ITALSO SAID that theaggregate
exposure of a bank towards
acquisition financing shall not
exceed 10% of Tier-1 capital
and proposed that thefinancing
can be extended directly to the
acquirer or to a step-down SPV
set up foracquisition.

It said that the acquirer
should be a listed firm with a
record of satisfactory networth
and profits for the past three
years.Also, the target company
and the acquirer should not a
related party.Further,theacqui-
sition value of the target com-
panyshallbedetermined by two
independent valuers. The post-
acquisition debt-to-equityratio
attheacquiring companyorthe
SPV/target companywill be sub-
jectto3:1.

As collateral, the bank will
have shares of the target com-
pany as primary security, and
assetsof theacquirerand/ortar-

of state Parliamentary Affairs
minister Chandra Mohan Pato-
wary, for condemning a gov-
ernment SOP restricting the
visitinghoursat the cremation
site of Zubeen Garg.

“The opposition is keeping
this issue (demanding justice
for Zubeen Garg) alive against

Hindu society.Akhil Gogoiand
the opposition say Zubeen did
not have caste or religion. Was
Zubeen not Hindu? Was Zubeen
not an Assamese?” asked
Sarma.

Garg, a rebel singer, had
popularly proclaimed that he
had no religion-caste, and he

RBI proposes 70% cap on financing...

get company or other securities
held by the acquiring company,
may be taken as collateral secu-
rity as per the bank’s policy.

In addition, it also allowed
banks to fund acquisition of
shares of a public sector unit
under a disinvestment pro-
gramme approved by the gov-
ernment. When banks having
exposures to capital market, it
should not exceed 40% of its
tier-I capital as on March 31 of
the previous financial year, the
RBI said. The bank’s direct
investment exposureand acqui-
sition financing is capped at
200% of its tier-I capital. The RBI
alsourged bankstohaveinternal
limits forintra-day exposures to
individual counterparties.

However, the RBI does not
impose any limits on banks’
investmentin own subsidiaries,
joint ventures, and sponsored
RRBs, securitiesissued by form-

ing critical financial infrastruc-
ture institutions, and debt
instruments issued by other
banks,among others.

RBI urged banks to put in
place robust mechanisms to
monitor end use of the funds
andassess suitablerisklimitson
liquidity,volatility,and potential
stress period correctionstocurb
the potential risks.

The regulator also proposed
toraise theloan-to-valueratio of
loan against securities (listed
shares and convertible debt
securities) to 60% from the cur-
rent 50%.Inthe case of govern-
ment securities, it has been left
to individual banks, per their
policies. MFs excluding debt
schemes, units of exchange
traded funds and units of
REITs/InVITs are subjected to
LTVratioof 75% and debt funds
at 85%. The lender should
maintain the LTV ratioand take

was free and just a human.
OnOctober10,inarare ges-
ture of breaking the caste bar-
rier,a fan of Zubeen Garg tore
his ‘lagun’, the sacred thread
worn by Brahmins, at the
singer’s cremation site and
announced that he would live
onlylikea human. PTI

necessary stepsifitbreachesthe
LTVratio.The banking regulator
has sought comments on the
draft circular till November 21.
And the final guidelines will be
implemented from April 1.

These proposals come after
the RBI unveiled a slew of mea-
sures to support credit flow,
where it proposed to provide an
enabling framework for Indian
banks to finance acquisitions. It
alsoenhanced limitsonlending
by banks against shares from
%20 lakh to X1 crore. RBI also
removed the regulatory ceiling
on lending against listed debt
securities and increased limits
for IPO financing to I25 lakh
from ¥10lakh per person. When
it comes to financing IPO, FPO,
or ESOP, the regulator capped
the loan limit at ¥25 lakh per
individual. It also added that
loan amount should not exceed
75% of the subscription.
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Assuming full subscription with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ISSUE OPENS ON

ATTENTION INVESTORS
NOTICE TO THE READER (““NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE CLOSES ON**

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATIONS*

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14

Dctober, 2025 and scheduled to close on Monday, 3° November, 2025 has now been extended from

Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights lssue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3° October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closing Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.hseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public oftering of Rights Equity Shares in the United States.
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Invoking Karpoori, PM hits

EXPRESS NEWS SERVICE
Patna, New Delhi, Oct 24

campaign trail in Bihar

PRIME MINISTER NARENDRA
Modi on Friday launched his
campaign for the Bihar Assem-
bly elections with back-to-back
rallies in Samastipur and
Begusarai, weaving together a
narrative of social justice,devel-
opment and Hindutva, even as
he cautioned peoplenottoletto
“jungle raj” return to the state,
accusing the Opposition Maha-
gathbandhanleaders of lawless-
nessand corruption.

Modi said the incumbent
NDA under Chief Minister and
JD(U) president Nitish Kumar
would clinch the pollsand break
electoral records. Without
declaring Nitish as the NDA’s
CM candidate, Modi’s remarks
were apparently meant to
counter the Opposition’s barb
that the BJP has fought shy of
projecting Nitish asthe CM face
becauseitwanted toreplace him
after the elections.

The PM chose to launch his
campaign by invokinglegacy of
socialist icon and former Bihar
CM Karpoori Thakur. Before
addressing his first rally at

Please scan this QR code
to view the Letter of Offer
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Prime Minister Narendra Modi looks at photographs related to
former Bihar Chief Minister Karpoori Thakur during his visit to
Karpoori Gram, in Samastipur district of Bihar on Friday PTI

Samastipur, he visited Karpoori
Gram, the paternal village of
Thakur,in Samastipurdistrictin
the crucial Mithilanchal region.
The Modi government con-
ferred Bharat Ratna on Karpoori
Thakurlastyear.

“I went to Karpoori Gram
before coming here. I got a
chance to pay my tributes to
him.Itisduetohisblessingsthat
peoplelike meand Nitish ji com-
ing from backward and poor
families are on this stage,” Modi

told the rally.“In Independent
India,inattemptstobringsocial
justice, his role was very big. We
had the good fortune of award-
ing him Bharat Ratna. He was
ourinspiration.”

Combining the themes of
social justice,lawand orderand
corruption for his attack on the
Mahagathbandhan, Modi told
the Samastipur rally: “The RJD
and Congress people are those
on bail in scams running into
thousands of crores. Now they

are trying to steal the title Jan
Nayak (people’shero,an oblique
digat the Congress’projection of
Rahul Gandhi). People of Bihar
will never tolerate this insult to
Jan Nayak Karpoori Thakur.”

Referring to widespread
belief that Goddess Sita, thewife
of Lord Ram, was from Mith-
ilanchal,the PM said,“Your son-
in-law is Lord Ram himself. So,
when the Ram Templewasbuilt
in Ayodhya, people in Mithila
were very happy.”

In Begusarai, Modi called the
Opposition Maha-lathbandhan,
a neologism that evoked lathi
(baton)toridicule the INDIAbloc
allies for taking on each other
over seats. He also accused the
Congress of “insulting” former
party president Sitaram Kesri,
who hailed from Bihar.

In Begusarai,too,Modimade
similar remarks. In both the
speeches,heasked the gathering
to switch on their mobile torch,
and when many people did so,
he quipped, referring to the
RJD’s poll symbol,“Itnilight hai,
har ek ke haath mein light hai,
toh lalten chahiye kya? Bihar ko
lalten aur unke saathi nahin
chahiye”

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on Fri-
dayalleged that the opposition
is using the issue demanding
justice to Zubeen Garg to
“weaken the Hindu society”.
He also criticised eminent
author and Sahitya Akademi
awardee Rita Chowdhury, wife

ITALSO SAID that theaggregate
exposure of a bank towards
acquisition financing shall not
exceed 10% of Tier-1 capital
and proposed that thefinancing
can be extended directly to the
acquirer or to a step-down SPV
set up foracquisition.

It said that the acquirer
should be a listed firm with a
record of satisfactory networth
and profits for the past three
years.Also, the target company
and the acquirer should not a
related party.Further,theacqui-
sition value of the target com-
panyshallbedetermined by two
independent valuers. The post-
acquisition debt-to-equityratio
attheacquiring companyorthe
SPV/target companywill be sub-
jectto3:1.

As collateral, the bank will
have shares of the target com-
pany as primary security, and
assetsof theacquirerand/ortar-

of state Parliamentary Affairs
minister Chandra Mohan Pato-
wary, for condemning a gov-
ernment SOP restricting the
visitinghoursat the cremation
site of Zubeen Garg.

“The opposition is keeping
this issue (demanding justice
for Zubeen Garg) alive against

Hindu society.Akhil Gogoiand
the opposition say Zubeen did
not have caste or religion. Was
Zubeen not Hindu? Was Zubeen
not an Assamese?” asked
Sarma.

Garg, a rebel singer, had
popularly proclaimed that he
had no religion-caste, and he

RBI proposes 70% cap on financing...

get company or other securities
held by the acquiring company,
may be taken as collateral secu-
rity as per the bank’s policy.

In addition, it also allowed
banks to fund acquisition of
shares of a public sector unit
under a disinvestment pro-
gramme approved by the gov-
ernment. When banks having
exposures to capital market, it
should not exceed 40% of its
tier-I capital as on March 31 of
the previous financial year, the
RBI said. The bank’s direct
investment exposureand acqui-
sition financing is capped at
200% of its tier-I capital. The RBI
alsourged bankstohaveinternal
limits forintra-day exposures to
individual counterparties.

However, the RBI does not
impose any limits on banks’
investment in own subsidiaries,
joint ventures, and sponsored
RRBs, securitiesissued by form-

ing critical financial infrastruc-
ture institutions, and debt
instruments issued by other
banks,among others.

RBI urged banks to put in
place robust mechanisms to
monitor end use of the funds
andassess suitablerisklimitson
liquidity,volatility,and potential
stress period corrections tocurb
the potential risks.

The regulator also proposed
toraise theloan-to-valueratio of
loan against securities (listed
shares and convertible debt
securities) to 60% from the cur-
rent 50%.Inthe case of govern-
ment securities, it has been left
to individual banks, per their
policies. MFs excluding debt
schemes, units of exchange
traded funds and units of
REITs/InVITs are subjected to
LTVratioof 75%and debt funds
at 85%. The lender should
maintain the LTV ratioand take

was free and just a human.
OnOctober10,inarare ges-
ture of breaking the caste bar-
rier,a fan of Zubeen Garg tore
his ‘lagun’, the sacred thread
worn by Brahmins, at the
singer’s cremation site and
announced that he would live
onlylike a human. PTI

necessary stepsifitbreachesthe
LTVratio.The bankingregulator
has sought comments on the
draft circular till November 21.
And the final guidelines will be
implemented from April 1.

These proposals come after
the RBI unveiled a slew of mea-
sures to support credit flow,
where it proposed to provide an
enabling framework for Indian
banks to finance acquisitions. It
alsoenhancedlimitsonlending
by banks against shares from
%20 lakh to X1 crore. RBI also
removed the regulatory ceiling
on lending against listed debt
securities and increased limits
for IPO financing to I25 lakh
from ¥10lakh per person. When
it comes to financing IPO, FPO,
or ESOP, the regulator capped
the loan limit at ¥25 lakh per
individual. It also added that
loan amount should not exceed
75% of the subscription.

This is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined here in
shail have the meaning assigned to it in the letter of offer dated 3rd October, 2025 (the"Letter of Dffer”or"LOF"} filed with the Securities and Exchange Board of India (*SEBI"] and the Stock Exchange namely BSE Limited {"BSE").
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Limited on 14" March, 2017 and consequently the name of the company was changed from "Ashnisha Alloys Private Limited' to 'Ashnisha Alloys Limited'. Thereafter the name of the company was changed to “Ashnisha Industries Limited” pursuant to a special resolution passed in an extra-ordinary general meeting

of our shareholders dated 22" March, 2017 and a fresh certificate of incorparation issued by dated 29" March, 2017, conseouent on such change of name was 1ssued to our Company by the Registrar of Companies, Ahmedabad, Gujrat.

Corporate Identification Number: L74110GJ2008PLCO57629
Registered Office : 7" Floor, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 380006;
Contact Number: +079- 26463227; Contact Person: Ms. Payal Punit Pandya- Company Secretary and Compliance Officer;
Email-1D : ashnighalimitedf@gmail.com Website : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH

THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF ¥ 1.00 EACH FOR CASH AT AN ISSUE PRICE OF 3 (RUPEES THREE) PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 2 (RUPEES TWO ONLY)
PER EQUITY SHARE) ("ISSUE PRICE’) ('RIGHT SHARES') FOR AN AMOUNT OF X 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY') IN THE RATIO
OF 13 RIGHTS EQUITY SHARE FOR EVERY 8 EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6™ OCTOBER, 2025 BEING THE RECORD DATE ('RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TO THE
SECTION TITLED 'TERMS OF THE ISSUE’ BEGINNING ON PAGE NO 85 OF THIS LETTER OF DFFER.

Assuming full subscription with respect to Rights Equity Shares. Subject to finalisation of Basis of Aliotment.

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE OPENS ON

ISSUE PROGRAMME
LAST DATE FOR ON MARKET RENUNCIATIONS™

ISSUE CLOSES ON**

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

[ ]

Tuesday, 11" November, 2025 |

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14

Dctober, 2025 and scheduled to close on Monday, 3° November, 2025 has now been extended from

Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 117 November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3" October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closing Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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PM SHOWCASES NDA FEATS ON SOCIAL JUSTICEAND DEVELOPMENT Oppn Using Zubeen to 'weaken' Hindu s()ciety; Himanta

Invoking Karpoori, PM hits

EXPRESS NEWS SERVICE
Patna, New Delhi, Oct 24

campaign trail in Bihar

PRIME MINISTER NARENDRA
Modi on Friday launched his
campaign for the Bihar Assem-
bly elections with back-to-back
rallies in Samastipur and
Begusarai, weaving together a
narrative of social justice,devel-
opment and Hindutva, even as
he cautioned peoplenottoletto
“jungle raj” return to the state,
accusing the Opposition Maha-
gathbandhanleaders of lawless-
nessand corruption.

Modi said the incumbent
NDA under Chief Minister and
JD(U) president Nitish Kumar
would clinch the pollsand break
electoral records. Without
declaring Nitish as the NDA’s
CM candidate, Modi’s remarks
were apparently meant to
counter the Opposition’s barb
that the BJP has fought shy of
projecting Nitish asthe CM face
becauseitwanted toreplace him
after the elections.

The PM chose to launch his
campaign by invokinglegacy of
socialist icon and former Bihar
CM Karpoori Thakur. Before
addressing his first rally at

Please scan this QR code
to view the Letter of Offer
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Prime Minister Narendra Modi looks at photographs related to
former Bihar Chief Minister Karpoori Thakur during his visit to
Karpoori Gram, in Samastipur district of Bihar on Friday PTI

Samastipur, he visited Karpoori
Gram, the paternal village of
Thakur,in Samastipurdistrictin
the crucial Mithilanchal region.
The Modi government con-
ferred Bharat Ratna on Karpoori
Thakurlastyear.

“I went to Karpoori Gram
before coming here. I got a
chance to pay my tributes to
him.Itisduetohisblessingsthat
peoplelike meand Nitish ji com-
ing from backward and poor
families are on this stage,” Modi

told the rally.“In Independent
India,inattemptstobringsocial
justice, his role was very big. We
had the good fortune of award-
ing him Bharat Ratna. He was
ourinspiration.”

Combining the themes of
social justice,lawand orderand
corruption for his attack on the
Mahagathbandhan, Modi told
the Samastipur rally: “The RJD
and Congress people are those
on bail in scams running into
thousands of crores. Now they

are trying to steal the title Jan
Nayak (people’shero,an oblique
digat the Congress’projection of
Rahul Gandhi). People of Bihar
will never tolerate this insult to
Jan Nayak Karpoori Thakur.”

Referring to widespread
belief that Goddess Sita, thewife
of Lord Ram, was from Mith-
ilanchal,the PM said,“Your son-
in-law is Lord Ram himself. So,
when the Ram Templewasbuilt
in Ayodhya, people in Mithila
were very happy.”

In Begusarai, Modi called the
Opposition Maha-lathbandhan,
a neologism that evoked lathi
(baton)toridicule the INDIAbloc
allies for taking on each other
over seats. He also accused the
Congress of “insulting” former
party president Sitaram Kesri,
who hailed from Bihar.

In Begusarai,too,Modimade
similar remarks. In both the
speeches,heasked the gathering
to switch on their mobile torch,
and when many people did so,
he quipped, referring to the
RJD’s poll symbol,“Itnilight hai,
har ek ke haath mein light hai,
toh lalten chahiye kya? Bihar ko
lalten aur unke saathi nahin
chahiye”

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on Fri-
dayalleged that the opposition
is using the issue demanding
justice to Zubeen Garg to
“weaken the Hindu society”.
He also criticised eminent
author and Sahitya Akademi
awardee Rita Chowdhury, wife

ITALSO SAID that theaggregate
exposure of a bank towards
acquisition financing shall not
exceed 10% of Tier-1 capital
and proposed that thefinancing
can be extended directly to the
acquirer or to a step-down SPV
set up foracquisition.

It said that the acquirer
should be a listed firm with a
record of satisfactory networth
and profits for the past three
years.Also, the target company
and the acquirer should not a
related party.Further,theacqui-
sition value of the target com-
panyshallbedetermined by two
independent valuers. The post-
acquisition debt-to-equityratio
attheacquiring companyorthe
SPV/target companywill be sub-
jectto3:1.

As collateral, the bank will
have shares of the target com-
pany as primary security, and
assetsof theacquirerand/ortar-

of state Parliamentary Affairs
minister Chandra Mohan Pato-
wary, for condemning a gov-
ernment SOP restricting the
visitinghoursat the cremation
site of Zubeen Garg.

“The opposition is keeping
this issue (demanding justice
for Zubeen Garg) alive against

Hindu society.Akhil Gogoiand
the opposition say Zubeen did
not have caste or religion. Was
Zubeen not Hindu? Was Zubeen
not an Assamese?” asked
Sarma.

Garg, a rebel singer, had
popularly proclaimed that he
had no religion-caste, and he

RBI proposes 70% cap on financing...

get company or other securities
held by the acquiring company,
may be taken as collateral secu-
rity as per the bank’s policy.

In addition, it also allowed
banks to fund acquisition of
shares of a public sector unit
under a disinvestment pro-
gramme approved by the gov-
ernment. When banks having
exposures to capital market, it
should not exceed 40% of its
tier-I capital as on March 31 of
the previous financial year, the
RBI said. The bank’s direct
investment exposureand acqui-
sition financing is capped at
200% of its tier-I capital. The RBI
alsourged bankstohaveinternal
limits forintra-day exposures to
individual counterparties.

However, the RBI does not
impose any limits on banks’
investment in own subsidiaries,
joint ventures, and sponsored
RRBs, securitiesissued by form-

ing critical financial infrastruc-
ture institutions, and debt
instruments issued by other
banks,among others.

RBI urged banks to put in
place robust mechanisms to
monitor end use of the funds
andassess suitablerisklimitson
liquidity,volatility,and potential
stress period corrections tocurb
the potential risks.

The regulator also proposed
toraise theloan-to-valueratio of
loan against securities (listed
shares and convertible debt
securities) to 60% from the cur-
rent 50%.Inthe case of govern-
ment securities, it has been left
to individual banks, per their
policies. MFs excluding debt
schemes, units of exchange
traded funds and units of
REITs/InVITs are subjected to
LTVratioof 75%and debt funds
at 85%. The lender should
maintain the LTV ratioand take

was free and just a human.
OnOctober10,inarare ges-
ture of breaking the caste bar-
rier,a fan of Zubeen Garg tore
his ‘lagun’, the sacred thread
worn by Brahmins, at the
singer’s cremation site and
announced that he would live
onlylike a human. PTI

necessary stepsifitbreachesthe
LTVratio.The bankingregulator
has sought comments on the
draft circular till November 21.
And the final guidelines will be
implemented from April 1.

These proposals come after
the RBI unveiled a slew of mea-
sures to support credit flow,
where it proposed to provide an
enabling framework for Indian
banks to finance acquisitions. It
alsoenhancedlimitsonlending
by banks against shares from
%20 lakh to X1 crore. RBI also
removed the regulatory ceiling
on lending against listed debt
securities and increased limits
for IPO financing to I25 lakh
from ¥10lakh per person. When
it comes to financing IPO, FPO,
or ESOP, the regulator capped
the loan limit at ¥25 lakh per
individual. It also added that
loan amount should not exceed
75% of the subscription.

This is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined here in
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Assuming full subscription with respect to Rights Equity Shares. Subject to finalisation of Basis of Aliotment.

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE OPENS ON

ISSUE PROGRAMME
LAST DATE FOR ON MARKET RENUNCIATIONS™

ISSUE CLOSES ON**

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

[ ]

Tuesday, 11" November, 2025 |

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14

Dctober, 2025 and scheduled to close on Monday, 3° November, 2025 has now been extended from

Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 117 November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3" October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closing Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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PM SHOWCASES NDA FEATS ON SOCIAL JUSTICEAND DEVELOPMENT Oppn Using Zubeen to 'weaken' Hindu sgciety; Himanta

EXPRESS NEWS SERVICE
Patna, New Delhi, Oct 24

PRIME MINISTER NARENDRA
Modi on Friday launched his
campaign for the Bihar Assem-
bly elections with back-to-back
rallies in Samastipur and
Begusarai, weaving together a
narrative of social justice,devel-
opment and Hindutva, even as
he cautioned peoplenottoletto
“jungle raj” return to the state,
accusing the Opposition Maha-
gathbandhanleaders of lawless-
nessand corruption.

Modi said the incumbent
NDA under Chief Minister and
JD(U) president Nitish Kumar
would clinch the pollsand break
electoral records. Without
declaring Nitish as the NDA’s
CM candidate, Modi’s remarks
were apparently meant to
counter the Opposition’s barb
that the BJP has fought shy of
projecting Nitishasthe CM face
becauseitwanted toreplacehim
after the elections.

The PM chose to launch his
campaign by invokinglegacy of
socialist icon and former Bihar
CM Karpoori Thakur. Before
addressing his first rally at

Please scan this QR code
to view the Letter of Offer
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Prime Minister Narendra Modi looks at photographs related to
former Bihar Chief Minister Karpoori Thakur during his visit to
Karpoori Gram, in Samastipur district of Bihar on Friday PTI

Samastipur, he visited Karpoori
Gram, the paternal village of
Thakur,in Samastipurdistrictin
the crucial Mithilanchal region.
The Modi government con-
ferred Bharat Ratna on Karpoori
Thakurlastyear.

“I went to Karpoori Gram
before coming here. I got a
chance to pay my tributes to
him.Itisduetohisblessingsthat
peoplelike meand Nitish ji com-
ing from backward and poor
families are on this stage,” Modi

told the rally.“In Independent
India,inattemptstobringsocial
justice, his role was very big. We
had the good fortune of award-
ing him Bharat Ratna. He was
ourinspiration.”

Combining the themes of
social justice,law and orderand
corruption for his attack on the
Mahagathbandhan, Modi told
the Samastipur rally: “The RJD
and Congress people are those
on bail in scams running into
thousands of crores. Now they

Invoking Karpoori, PM hits
campaign trail in Bihar

are trying to steal the title Jan
Nayak (people’s hero,an oblique
digat the Congress’projection of
Rahul Gandhi). People of Bihar
will never tolerate this insult to
Jan Nayak Karpoori Thakur.”

Referring to widespread
belief that Goddess Sita, thewife
of Lord Ram, was from Mith-
ilanchal,the PM said,“Yourson-
in-law is Lord Ram himself. So,
when the Ram Templewasbuilt
in Ayodhya, people in Mithila
were very happy.”

In Begusarai,Modi called the
Opposition Maha-lathbandhan,
a neologism that evoked lathi
(baton) toridicule the INDIAbloc
allies for taking on each other
over seats. He also accused the
Congress of “insulting” former
party president Sitaram Kesri,
who hailed from Bihar.

In Begusarai,too,Modimade
similar remarks. In both the
speeches,heasked thegathering
to switch on their mobile torch,
and when many people did so,
he quipped, referring to the
RJD’s poll symbol,“Itnilight hai,
har ek ke haath mein light hai,
toh lalten chahiye kya? Bihar ko
lalten aur unke saathi nahin
chahiye”

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on Fri-
dayalleged that the opposition
is using the issue demanding
justice to Zubeen Garg to
“weaken the Hindu society”.
He also criticised eminent
author and Sahitya Akademi
awardee Rita Chowdhury, wife

ITALSO SAID that theaggregate
exposure of a bank towards
acquisition financing shall not
exceed 10% of Tier-1 capital
and proposed that thefinancing
can be extended directly to the
acquirer or to a step-down SPV
set up foracquisition.

It said that the acquirer
should be a listed firm with a
record of satisfactory networth
and profits for the past three
years.Also, the target company
and the acquirer should not a
related party.Further, theacqui-
sition value of the target com-
panyshallbedetermined by two
independent valuers. The post-
acquisition debt-to-equityratio
attheacquiring companyorthe
SPV/target companywill be sub-
jectto3:1.

As collateral, the bank will
have shares of the target com-
pany as primary security, and
assetsof theacquirerand/ortar-

of state Parliamentary Affairs
minister Chandra Mohan Pato-
wary, for condemning a gov-
ernment SOP restricting the
visitinghoursat the cremation
site of Zubeen Garg.

“The opposition is keeping
this issue (demanding justice
for Zubeen Garg) alive against

Hindu society.Akhil Gogoiand
the opposition say Zubeen did
not have caste or religion. Was
Zubeen not Hindu? Was Zubeen
not an Assamese?” asked
Sarma.

Garg, a rebel singer, had
popularly proclaimed that he
had no religion-caste,and he

RBI proposes 70% cap on financing...

get company or other securities
held by the acquiring company,
may be taken as collateral secu-
rity as per the bank’s policy.

In addition, it also allowed
banks to fund acquisition of
shares of a public sector unit
under a disinvestment pro-
gramme approved by the gov-
ernment. When banks having
exposures to capital market, it
should not exceed 40% of its
tier-I capital as on March 31 of
the previous financial year, the
RBI said. The bank’s direct
investment exposureand acqui-
sition financing is capped at
200% of its tier-I capital. The RBI
alsourged bankstohaveinternal
limits forintra-day exposures to
individual counterparties.

However, the RBI does not
impose any limits on banks’
investmentin own subsidiaries,
joint ventures, and sponsored
RRBs, securitiesissued by form-

ing critical financial infrastruc-
ture institutions, and debt
instruments issued by other
banks,among others.

RBI urged banks to put in
place robust mechanisms to
monitor end use of the funds
andassess suitablerisklimitson
liquidity,volatility,and potential
stress period corrections tocurb
the potential risks.

The regulator also proposed
toraise theloan-to-value ratio of
loan against securities (listed
shares and convertible debt
securities) to 60% from the cur-
rent 50%.In the case of govern-
ment securities, it has been left
to individual banks, per their
policies. MFs excluding debt
schemes, units of exchange
traded funds and units of
REITs/InVITs are subjected to
LTVratioof 75%and debt funds
at 85%. The lender should
maintain the LTV ratioand take

was free and just a human.
OnOctober10,inarare ges-
ture of breaking the caste bar-
rier,a fan of Zubeen Garg tore
his ‘lagun’, the sacred thread
worn by Brahmins, at the
singer’s cremation site and
announced that he would live
onlylike a human. PTI

necessary stepsifitbreachesthe
LTVratio.The banking regulator
has sought comments on the
draft circular till November 21.
And the final guidelines will be
implemented from April 1.

These proposals come after
the RBI unveiled a slew of mea-
sures to support credit flow,
where it proposed to provide an
enabling framework for Indian
banks to finance acquisitions. It
alsoenhanced limitsonlending
by banks against shares from
%20 lakh to X1 crore. RBI also
removed the regulatory ceiling
on lending against listed debt
securities and increased limits
for IPO financing to I25 lakh
from ¥10lakh per person. When
it comes to financing IPO, FPO,
or ESOP, the regulator capped
the loan limit at ¥25 lakh per
individual. It also added that
loan amount should not exceed
75% of the subscription.

This is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document, All capitalized terms used and not defined here in
shall have the meaning assigned to it in the letter of offer dated 3rd October, 2025 (the"Letter of Offer”or*LOF") filed with the Secunties and Exchange Board of India (“SEBI") and the Stock Exchange namely BSE Limited {"BSE").

¢ ASHNISHA INDUSTRIES LIMITED

Our Company was originally incerporated under the provisions of The Companies Act, 1956 as 'Ashnisha Alloys Private Limited' on 27" July, 2008, with the Registrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public
Limited on 14" March, 2017 and consequently the name of the company was changed from "Ashnisha Alloys Private Limited’ to 'Ashnisha Alloys Limited'. Thereafter the name of the company was changed to “Ashnisha Industries Limited” pursuant to 2 special resolution passed in an extra-ordinary general meeting
of our sharehalders dated 22" March, 2017 and a fresh certificate of incorporation issued by dated 29" March, 2017, consequent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Gujrat.
Corporate ldentification Number: L7410GJ2009PLCO57629
Registered Dffice : 7" Floar, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 380008;
Contact Number: +079- 26463227, Contact Person: Ms. Payal Punit Pandya— Company Secretary and Compliance Dfficer;
Email-10 : ashnishalimited@gmail.com Wehsite : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH

THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF ¥ 1.00 EACH FOR CASH AT AN ISSUE PRICE OF ¥ 3 (RUPEES THREE) PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 2 (RUPEES TWO DNLY)
PER EQUITY SHARE) ('ISSUE PRICE') ('RIGHT SHARES') FOR AN AMOUNT OF ¥ 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY') IN THE RATIO
OF 13 RIGHTS EQUITY SHARE FOR EVERY 8 EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6™ OCTOBER, 2025 BEING THE RECORD DATE ('RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TD THE
SECTION TITLED 'TERMS OF THE ISSUE’' BEGINNING ON PAGE NO 85 OF THIS LETTER OF OFFER.

Assuming full subscription with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ISSUE OPENS ON

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE CLOSES ON**

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATIONS*

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14

Dctober, 2025 and scheduled to close on Monday, 3° November, 2025 has now been extended from

Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3° October, 2025 except for modification in the last date of lssue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closing Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.hseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors”™ beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Place : Ahmedabad, Gujarat
Date : 24.10.2025

epaper.ﬁnanﬂ'taiexpress.cun'. .

For, ASHNISHA INDUSTRIES LIMITED

Sd/-

ASHOK C. SHAH

MANAGING DIRECTOR

DIN: 02467830
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PM SHOWCASES NDA FEAT'S ON SOCIAL JUSTICEAND DEVELOPMENT Oppn U sing Zubeen to 'weaken' Hindu Society; Himanta

Invoking Karpoori, PM hits

campaign trail i

EXPRESS NEWS SERVICE
Patna, New Delhi, Oct 24

PRIME MINISTER NARENDRA
Modi on Friday launched his
campaign for the Bihar Assem-
bly elections with back-to-back
rallies in Samastipur and
Begusarai, weaving together a
narrative of social justice,devel-
opment and Hindutva, even as
he cautioned peoplenottoletto
“jungle raj” return to the state,
accusing the Opposition Maha-
gathbandhan leaders of lawless-
nessand corruption.

Modi said the incumbent
NDA under Chief Minister and
JD(U) president Nitish Kumar
would clinch the pollsand break
electoral records. Without
declaring Nitish as the NDA’s
CM candidate, Modi’s remarks
were apparently meant to
counter the Opposition’s barb
that the BJP has fought shy of
projecting Nitishas the CM face
becauseitwanted toreplace him
afterthe elections.

The PM chose to launch his
campaign by invokinglegacy of
socialist icon and former Bihar
CM Karpoori Thakur. Before
addressing his first rally at

Please scan this QR code
to view the Letter of Offer

Ty T T

Prime Minister Narendra Modi looks at photographs related to
former Bihar Chief Minister Karpoori Thakur during his visit to
Karpoori Gram, in Samastipur district of Bihar on Friday PTI

Samastipur, he visited Karpoori
Gram, the paternal village of
Thakur,in Samastipurdistrictin
the crucial Mithilanchal region.
The Modi government con-
ferred Bharat Ratna on Karpoori
Thakurlastyear.

“I went to Karpoori Gram
before coming here. I got a
chance to pay my tributes to
him.Itisduetohisblessings that
peoplelike meand Nitishjicom-
ing from backward and poor
families are on this stage,” Modi

told the rally.“In Independent
India,inattemptstobringsocial
justice, his role was very big. We
had the good fortune of award-
ing him Bharat Ratna. He was
ourinspiration.”

Combining the themes of
social justice,law and orderand
corruption for his attack on the
Mahagathbandhan, Modi told
the Samastipur rally: “The RJD
and Congress people are those
on bail in scams running into
thousands of crores. Now they

n Bihar

are trying to steal the title Jan
Nayak (people’shero,an oblique
digat the Congress’projection of
Rahul Gandhi). People of Bihar
will never tolerate this insult to
Jan Nayak Karpoori Thakur.”

Referring to widespread
beliefthat Goddess Sita, thewife
of Lord Ram, was from Mith-
ilanchal,the PM said,“Your son-
in-law is Lord Ram himself. So,
when the Ram Templewasbuilt
in Ayodhya, people in Mithila
werevery happy”

In Begusarai,Modi called the
Opposition Maha-lathbandhan,
a neologism that evoked lathi
(baton)toridicule the INDIAbloc
allies for taking on each other
over seats. He also accused the
Congress of “insulting” former
party president Sitaram Kesri,
who hailed from Bihar.

In Begusarai,too,Modimade
similar remarks. In both the
speeches,heasked thegathering
to switch on their mobile torch,
and when many people did so,
he quipped, referring to the
RJD’s poll symbol,“Itnilight hai,
har ek ke haath mein light hai,
toh lalten chahiye kya? Bihar ko
lalten aur unke saathi nahin
chahiye”

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on Fri-
dayalleged that the opposition
is using the issue demanding
justice to Zubeen Garg to
“weaken the Hindu society”.
He also criticised eminent
author and Sahitya Akademi
awardee Rita Chowdhury, wife

ITALSO SAID that theaggregate
exposure of a bank towards
acquisition financing shall not
exceed 10% of Tier-1 capital
and proposed that thefinancing
can be extended directly to the
acquirer or to a step-down SPV
set up foracquisition.

It said that the acquirer
should be a listed firm with a
record of satisfactory networth
and profits for the past three
years.Also, the target company
and the acquirer should not a
related party.Further, theacqui-
sition value of the target com-
panyshallbedetermined by two
independent valuers. The post-
acquisition debt-to-equityratio
attheacquiring companyorthe
SPV/target companywillbe sub-
jectto3:1.

As collateral, the bank will
have shares of the target com-
pany as primary security, and
assetsof theacquirerand/ortar-

of state Parliamentary Affairs
minister Chandra Mohan Pato-
wary, for condemning a gov-
ernment SOP restricting the
visitinghoursat the cremation
site of Zubeen Garg.

“The opposition is keeping
this issue (demanding justice
for Zubeen Garg) alive against

Hindu society.Akhil Gogoi and
the opposition say Zubeen did
not have caste or religion. Was
Zubeen not Hindu?Was Zubeen
not an Assamese?” asked
Sarma.

Garg, a rebel singer, had
popularly proclaimed that he
had no religion-caste, and he

RBI proposes 70% cap on financing...

get company or other securities
held by the acquiring company,
may be taken as collateral secu-
rityas per the bank’s policy.

In addition, it also allowed
banks to fund acquisition of
shares of a public sector unit
under a disinvestment pro-
gramme approved by the gov-
ernment. When banks having
exposures to capital market, it
should not exceed 40% of its
tier-I capital as on March 31 of
the previous financial year, the
RBI said. The bank’s direct
investment exposureand acqui-
sition financing is capped at
20% of its tier-I capital. The RBI
alsourged bankstohaveinternal
limits forintra-day exposures to
individual counterparties.

However, the RBI does not
impose any limits on banks’
investment in own subsidiaries,
joint ventures, and sponsored
RRBs, securitiesissued by form-

ing critical financial infrastruc-
ture institutions, and debt
instruments issued by other
banks,among others.

RBI urged banks to put in
place robust mechanisms to
monitor end use of the funds
andassess suitablerisklimitson
liquidity,volatility,and potential
stress period correctionsto curb
the potential risks.

The regulator also proposed
toraise theloan-to-valueratio of
loan against securities (listed
shares and convertible debt
securities) to 60% from the cur-
rent 50%.In the case of govern-
ment securities, it has been left
to individual banks, per their
policies. MFs excluding debt
schemes, units of exchange
traded funds and units of
REITs/InVITs are subjected to
LTVratioof 75%and debt funds
at 85%. The lender should
maintain the LTV ratioand take

was free and justa human.
OnOctober 10,inarare ges-
ture of breaking the caste bar-
rier,a fan of Zubeen Garg tore
his ‘lagun’, the sacred thread
worn by Brahmins, at the
singer’s cremation site and
announced that he would live
onlylike a human. PTI

necessary stepsifitbreachesthe
LTVratio.Thebanking regulator
has sought comments on the
draft circular till November 21.
And the final guidelines will be
implemented from April 1.

These proposals come after
the RBI unveiled a slew of mea-
sures to support credit flow,
where it proposed to providean
enabling framework for Indian
banks to finance acquisitions. It
alsoenhanced limitsonlending
by banks against shares from
%20 lakh to X1 crore. RBI also
removed the regulatory ceiling
on lending against listed debt
securities and increased limits
for IPO financing to 25 lakh
from¥101lakh perperson. When
it comes to financing IPO, FPO,
or ESOP, the regulator capped
the loan limit at ¥25 lakh per
individual. It also added that
loan amount should not exceed
75% of the subscription.

This is an advertisement for information purposes only and not for publication, distribution or refease, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined here in
shall have the meaning assigned to it in the letter of offer dated 3rd October, 2025 {tha"Letter of Offer”or"LOF") filed with the Securities and Exchange Board of India ("SEBI"] and the Stock Exchange namely BSE Limited ("BSE").

=% ASHNISHA INDUSTRIES LIMITED

Our Company was originally incorporated under the provisions of The Companies Act, 1956 as 'Ashnisha Alloys Private Limited' on 27" July, 2009, with the Registrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public

Limited on 14" March, 2017 and consequently the name of the company was changed from "Ashnisha Alloys Private Limited' 1o 'Ashnisha Alloys Limited', Thereafter the name of the company was changed to "Ashnisha industries Limited” pursuant to a special resolution passed in an extra-ordinary general meeting
of our shareholders dated 22 March, 2017 and a fresh certificate of incorporation issued by dated 29” March, 2017, conseguent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Gujrat.
Corporate ldentification Number: L7410GJ2008PLC05 7628
Registered Office : 7" Floor, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 380008;
Contact Number: +078- 26463227, Contact Person: Ms. Payal Punit Pandya- Company Secretary and Complianca Officer;
Email-ID : ashnishalimited@gmail.com Website : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH

L

THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF X 1.00 EACH FOR CASH AT AN ISSUE PRICE OF X 3 (RUPEES THREE) PER EQUITY SHARE (INCLUDING A PREMIUM OF X 2 (RUPEES TWO ONLY)
PER EQUITY SHARE) ('|SSUE PRICE’) 'RIGHT SHARES') FOR AN AMOUNT OF X 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY') IN THE RATIOD
OF 13 RIGHTS EQUITY SHARE FOR EVERY 8 EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6™ OCTOBER, 2025 BEING THE RECORD DATE (‘'RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TO THE
SECTION TITLED 'TERMS OF THE ISSUE’ BEGINNING ON PAGE NO 85 OF THIS LETTER OF OFFER.

Assuming full subseription with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotmeant.

ISSUE OPENS ON

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATIONS™

ISSUE CLOSES ON**

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14

October, 2025 and scheduled to close on Monday, 3" November, 2025 has now been extended from

Monday, 3" November, 2025 to Tuesday, 11” November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF {along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025,

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3” October, 2025 except for modification in the |ast date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closing Date

11" November, 2025

Finalization 0f Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3” October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.

INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors" beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Secunities Act of 1933, as amended, or an
exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

For, ASHNISHA INDUSTRIES LIMITED

Sd/-

ASHOK C. SHAH
MANAGING DIRECTOR
DIN: 02467830

Place : Ahmedabad, Gujarat
Date : 24.10.2025

epaper.financialexpress.com
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MUTHOOT FINCORP LTD. | 1 &Y =ferret <gar

Regd. Office: Muthoot Centre, TC No 27/3022, Punnen Road,
Thiruvananthapuram, Kerala, India - 695001.
CIN : U65929KL1997PLC011518, Ph: +91 471 4911400, 2331427

T el Rl B JaT & Ty TegRT JT & SR € 16 Up to 31-12-2024 & All other
6 months tenure gold loans up to 31-03-2025 and EMI gold loans due up to 30-09-2025. Also those gold
loans where interest is due and not paid up to 30-09-2025 are also included in this auction. i~ g a=
& T e gSM @1 I i gl g a1 g IR-IR T QU STH Wt 3/ d gel el
TIT & IhT AT 13-11-2025 BT 10.00 &1 A 2 PR G S|

BILASPUR DISTRICT-BILASPUR: 4324000001, 4324000025, 4324000039, 4324000059,
4324000065, 4324000094, 4324000095, 4324000098, 4324000126, 4324000174, 4324000179,
4324000184, 4324000224, 4324000240, 4324000245, 4324000255, 4324000257, 432401161,
432401184. DURG DISTRICT-BHILAI: 4388000232, 4388000656, 4388000661, 4388000697,
4388000731, 4388000793, 4388000821, 4388000879, 4388000883, 4388000918, 4388000934,
4388000960, 4388001031, 4388001042, 4388001045, 4388001058, 4388001068, 4388001088,
4388001093, 4388001108, 4388001135, 4388001191. RAIPUR DISTRICT-RAIPUR: 4332000023,
4332000025, 4332000170, 4332000184, 4332000196, 4332000205, 4332000243, 4332000308,
433200886, 433201031, 433201043, 433201062, 433201067, F1405, F1436.

Fremd s - S oraTell R ST &t Sw Fuar ea § 5 afy et feft wrRoaer
SRf & o) 71 &1 7 @ Aot 24-11-2025 B g 10.00 T BILASPUR: Ground Floor, Nazool
Sheet No.07, Plot 34/6, Nehru Chowk, Tilak Nagar, Opposite Chhattisgarh Bhawan, Bilaspur,
Chhattisgarh - 495001. BHILAI: Ground Floor, Block No. F2, uttar Gangotri, Ge Road Supelabhilai,
Chhattishgarh - 490023. RAIPUR:Ground Floor, Shop Nos 03 & 04, Part 41, Lalganga Mindas,
Khasra No 261/4, Plot No 80, Opp To Raipur Ice Factory, Fafadih, Rrajiv Gandhi Ward No.19,
Raipur, Chhattisgarh - 492009. TR 3mfTd &t seift| fHfdgrpdfan & g § f 3 wiet ugar-
U3, PAN &8 TIT | Ahel Ffgrapdiatiar d=m

RTGS ERT ZRIHR T BT | e fhard forfaes

AP, (Com) No. 536 OF 2025
IN THE HIGH COURT AT CALCUTTA COMMERCIAL DIVISION
ORIGINAL SIDE
SREI EQUIPMENT FINANGCE LIMITED
PETITIONER
NERSUS-
PRANAY KOHLI AND ORS,
RESPONDENTS
[[+8
1. Pranav Kohli, Residing at Sports Golony, 23, Victoria Park, Meernut,
Uttar Pradash, Pin- 250 001;
2. Sanjeev Bewtra, Residing at B-2/80, Safdurjung Enclave, South
West Delhi, Pin =110 029;
Amster Estate Advisor Services Private Limited, Represanted by
Manish Pandey, Residing at A-1204, Corporate Park Tower &/1, Plot
Mo, TAM, Saclor 142, Noida, Gautam Buddha Nagar, Uttar Pradesh
Fin - 201 301;
4. Rakesh Kohli, Residing at 23, Victoria Park, Sports Colony, Meerut,
Uttar Pradesh, Pin - 250 0071;
5. Vivek Kohli, Residing at 23, Victoria Park, Sports Colony, Meanut,
Uttar Pradesh, Pin - 250 001 and
E. Ajeet Pandey, Residing at B-158, Sector A, Mahanagar, Lucknow,
Uttar Pradash, Pin - 226 006
By an arder dated 22™ September, 2025 passed by The Hon'bla Justice
Shampa Sarkar, Her Ladyship has been pleased fo direct the Peatitioner
o cause substituted service and directed the matter to be listed on 27"
October, 2025.
A.N. Dawn,
Advocales,
Templa Chambers, &6, Old Post Office Sireat
1 Floor, HRoom Mo, 58A, Kolkata - 700 001
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to view the Letter of Offer This is an advertisement for information purposes only and net for publication, distnbution or release, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined here in
shall have the meaning assigned 1o it in the letter of offer dated 3rd October, 2025 {the"Letter of Dffer"or"LOF"} filed with the Securities and Exchange Board of India (*SEBI™} and the Stock Exchange namely BSE Limited {"BSE™).

ASHNISHA INDUSTRIES LIMITED

Dur Company was originally incorporated under the provisions of The Companies Act, 1956 as "Ashnisha Alloys Private Limited” on 27" July, 2008, with the Registrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public

Limited on 14" March, 2017 and consequently the name of the company was changed from ‘Ashnisha Alloys Private Limited’ to "Ashnisha Alloys Limited'. Thereafter the name of the company was changed te “Ashnisha Industries Limited™ pursuant to a special resolution passed in an extra-ordinary general meeting
of our shareholders dated 22 March, 2017 and a fresh certificate of incorporation issued by dated 29" March, 2017, consequent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Guyrat.
Corporate ldentification Number: L/4010GJ2008PLCOS /629
Registered Office : 7" Floor, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 3800086;
Contact Number: +0/9- 2646422 7; Contact Person: Ms. Payal Punit Pandya- Company Secretary and Comphance Officer;
Email-1D : ashnishalimited@gmail.com Website : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH

THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF ¥ 1.00 EACH FOR CASH AT AN ISSUE PRICE OF ¥ 3 (RUPEES THREE) PER EQUITY SHARE (INCLUDING A PREMIUM OF X 2 (RUPEES TWO ONLY)
PER EQUITY SHARE) ('ISSUE PRICE') ("RIGHT SHARES') FOR AN AMOUNT OF ¥ 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY') IN THE RATIO
OF 13 RIGHTS EQUITY SHARE FOR EVERY 8 EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6™ OCTOBER, 2025 BEING THE RECORD DATE ('RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TO THE
SECTION TITLED 'TERMS OF THE ISSUE’ BEGINNING ON PAGE NO 85 OF THIS LETTER OF DFFER.

Assuming full subsenption with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ISSUE OPENS ON

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATIONS* ISSUE CLOSES ON**

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025 Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14" October, 2025 and scheduled to close on Monday, 3" November, 2025 has now been extended from
Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF {along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3" October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date,

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Hig_hts Entitlements 04" November, 2025

Issue Closing Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bhseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Dffer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Place : Ahmedabad, Gujarat
Date : 24.10.2025

For, ASHNISHA INDUSTRIES LIMITED
Sd/-

ASHOK C. SHAH
MANAGING DIRECTOR
DIN: 02467830

epaper.jansatta.com

' . . ' . . Chandigarh
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Please scan this QR code i : _ 2 Ry ; o i : Jir o . ;
to view the Letter of Offer This is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined here in

shall have the meaning assigned to it in the letter of offer dated 3rd October, 2025 (the*Letter of Offer”or"LOF"} filed with the Securities and Exchange Board of India ("SEBI"} and the Stock Exchange namely BSE Limited {"BSE").

¢ ASHNISHA INDUSTRIES LIMITED

Our Company was originally incorporated under the provisions of The Companies Act, 1956 as "Ashnisha Alloys Private Limited’ on 27° July, 2009, with the Registrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public
Limited on 14" March, 2017 and consequently the name of the company was changed from 'Ashnisha Allays Private Limited' to *Ashnisha Alloys Limited'. Thereafter the name of the company was changed to “Ashnisha Industries Limited” pursuant to a special resolution passed in an extra-ordinary general meeting
of our shareholders dated 22 March, 2017 and a fresh certificate of incorporation issued by dated 29" March, 2017, consequent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Gujrat.

Corporate ldentification Number: L74110GJ2008PLCO5 7629
Registered Office : 7" Floor, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 380006;

Contact Number: +073- 26463227, Contact Person: Ms. Payal Punit Pandya- Company Secretary and Compliance Officer;

Email-1D : ashnishalimitedi@gmail.com Website : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH
&
THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF ¥ 1.00 EACH FOR CASH AT AN ISSUE PRICE OF X 3 (RUPEES THREE) PER EQUITY SHARE (INCLUDING A PREMIUM OF X 2 (RUPEES TWO ONLY)
PER EQUITY SHARE) ('ISSUE PRICE') ('RIGHT SHARES') FOR AN AMOUNT OF ¥ 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY'} IN THE RATIO
OF 13 RIGHTS EQUITY SHARE FOR EVERY 8 EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6™ OCTOBER, 2025 BEING THE RECORD DATE ('RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TO THE

SECTION TITLED "TERMS OF THE ISSUE' BEGINNING ON PAGE NO 85 OF THIS LETTER OF OFFER.
Assuming full subscription with respect to Rights Equity Shares. Subject to finalization of Basis of Allotment.

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATIONS™ ISSUE CLOSES ON**
Tuesday, 14" October, 2025 Tuesday, 04" November, 2025 Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14" October, 2025 and scheduled to close on Monday, 3" November, 2025 has now been extended from
Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights lssue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3" October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements 07" October, 2025
Issue Opening Date 14" October, 2025
Last Date on Market Renunciation of Rights Entitlements 04" November, 2025
Issue Closing Date 11" November, 2025
Finalization Of Basis of Allotment (On or About) 12" November, 2025

Date Of Allotment (On or About) 13" November, 2025
Date of Credit (On or About) 13" November, 2025
Date of Listing | Trading (On or About) 14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.

INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCGTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors" beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an

exemption from registration. There will be no public offering of Rights Equity Shares in the United States. FI'JI', ASHNISHA INDUSTRIES LIMITED
Sd/-
Place : Ahmedabad, Gujarat ASHOK C. SHAH
Date : 24.10.2025 MANAGING DIRECTOR

DIN: 02467830
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This 15 an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined here in
shall have the meaning assigned to it in the letter of offer dated 3rd October, 2025 (the"Letter of Offer”or"LOF") filed with the Securities and Exchange Board of India ("SEBI" and the Stock Exchange namely BSE Limited ("BSE").

ASHNISHA INDUSTRIES LIMITED

Our Company was originally incorporated under the provisions of The Companies Act, 1956 as 'Ashnisha Alloys Private Limited' on 27" July, 2008, with the Registrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public
Limited on 14" March, 2017 and consequently the name of the company was changed from 'Ashnisha Alloys Private Limited' to 'Ashnisha Alloys Limited’, Thereafter the name of the company was changed to *Ashnisha Industries Limited” pursuant to a special resolution passed in an extra-ordinary general meeting
of our shareholders dated 22 March, 2017 and a fresh certificate of incorporation issued by dated 29" March, 2017, consequent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Gujrat.

Corporate ldentification Number: L7410GJ2009PLCO57629
Registered Dffice : 7" Floor, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 380006;

Contact Number: +079- 26463227; Contact Person: Ms. Payal Punit Pandya~ Company Secretary and Compliance Officer;

Email-D : ashnishalimited@gmail.com Woebsite : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH
&
THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF ¥ 1.00 EACH FOR CASH AT AN ISSUE PRICE OF % 3 (RUPEES THREE) PER EQUITY SHARE (INCLUDING A PREMIUM OF < 2 (RUPEES TWO ONLY])
PER EQUITY SHARE) ('ISSUE PRICE') ("RIGHT SHARES') FOR AN AMOUNT OF ¥ 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY') IN THE RATID
OF 13 RIGHTS EQUITY SHARE FOR EVERY 8 EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6" OCTOBER, 2025 BEING THE RECORD DATE ('RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TO THE
SECTION TITLED 'TERMS OF THE ISSUE’ BEGINNING ON PAGE NO 85 OF THIS LETTER OF OFFER.

Assuming full subscription with respect te Rights Equity Shares. Subject to finalisation of Basis of Allotment,

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATIONS™ ISSUE CLOSES ON**
Tuesday, 14" October, 2025 Tuesday, 04" November, 2025 Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14" October, 2025 and scheduled to close on Monday, 3" November, 2025 has now been extended from
Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights lssue.

Accordingly, the last date of submission of the duly filled in CAF (along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3” October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date.

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements 07" October, 2025

Issue Opening Date 14" October, 2025

Last Date on Market Renunciation of Rights Entitlements 04" November, 2025
Issue Closing Date 11" November, 2025
Finalization Of Basis of Allotment (On or About) 12" November, 2025
Date Of Allotment (On or About) 13" November, 2025
Date of Credit (On or About) 13" November, 2025
Date of Listing | Trading (On or About) 14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Qur Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, wehsite of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an

exemption from registration. There will be no public offering of Rights Equity Shares in the United States. Fﬂl’, ASHNISHA INDUSTRIES LIMITED
Sd/-

ASHOK C. SHAH
MANAGING DIRECTOR
DIN: 02467830

Place : Ahmedabad, Gujarat
Date : 24.10.2025
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to view the Letter of Offer This 15 an advertisement for information purposes only and not for publication, distnbution or release, directly or indirectly, outside India. This 1s not an announcement for the offer document. All capitalized terms used and not defined here in

shall have the meaning assigned to it in the letter of offer dated 3rd October, 2025 {the"Letter of Dffer"or"LOF"} filed with the Securities and Exchange Board of India (*SEBI™) and the Stock Exchange namely BSE Limited {"BSE™).

ASHNISHA INDUSTRIES LIMITED

Dur Company was originatly incorporated under the prowisions of The Companies Act, 1956 as "Ashnisha Alloys Private Limited’ on 27" July, 2008, with the Registrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public

Limited on 14™ March, 2017 and consequently the name of the company was changed from ‘Ashnisha Alloys Private Limited’ to "Ashnisha Alloys Limited'. Thereafter the name of the company was changed te “Ashnisha Industries Limited™ pursuant to a special resolution passed in an extra-ordinary general meeting
of our shareholders dated 22 March, 2017 and a fresh certificate of incorporation issued by dated 29 March, 2017, consequent on such change of name was issued to our Company by the Registrar of Companies, Ahmedabad, Gujrat.

Corporate ldentification Number: L/400GJ2008PLCOS/629

Registered Office : 7" Floor, Ashoka Chambers, Opp. HCG Hospital Mithakhali Six Roads, Ahmedabad, Gujarat, India, 380006;

Contact Number: + 079 2646422 /7; Contact Person: Ms. Payal Punit Pandya- Company Secretary and Comphance Officer;

Email-1D : ashnishalimited@gmail.com Website : www.ashnisha.in

THE PROMOTERS OF OUR COMPANY ARE ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH

THE PROMOTERS GROUP ARE RHETAN TMT LIMITED, ASHOKA METCAST LIMITED AND LESHA VENTURES PRIVATE LIMITED

RIGHTS ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF ¥ 1.00 EACH FOR CASH AT AN ISSUE PRICE OF ¥ 3 (RUPEES THREE) PER EQUITY SHARE (INCLUDING A PREMIUM OF X 2 (RUPEES TWO ONLY)
PER EQUITY SHARE) ('ISSUE PRICE') ("RIGHT SHARES') FOR AN AMOUNT OF ¥ 4923.75 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHNISHA INDUSTRIES LIMITED('ISSUER COMPANY') IN THE RATIO
OF 13 RIGHTS EQUITY SHARE FOR EVERY 8 EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON 6™ OCTOBER, 2025 BEING THE RECORD DATE ('RIGHTS ISSUE'). FOR FURTHER DETAILS, KINDLY REFER TO THE
SECTION TITLED 'TERMS OF THE ISSUE’ BEGINNING ON PAGE NO 85 OF THIS LETTER OF OFFER.

Assuming full subsenption with respect to Rights Equity Shares. Subject to finalisation of Basis of Allotment.

ISSUE OPENS ON

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE”) — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED OCTOBER 03, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and CAF that have been sent to the Eligible Equity Shareholders of the Company.
The Eligible Equity Shareholders are requested to please note the following:

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATIONS*

ISSUE CLOSES ON**

Tuesday, 14" October, 2025

Tuesday, 04" November, 2025

Tuesday, 11" November, 2025

*This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Tuesday, 14" October, 2025 and scheduled to close on Monday, 3" November, 2025 has now been extended from
Monday, 3" November, 2025 to Tuesday, 11" November, 2025, by the Rights Issue Committee in its Meeting held on Friday, 24" October, 2025 in order to provide an opportunity to shareholders to exercise their rights in the Rights Issue.

Accordingly, the last date of submission of the duly filled in CAF {along with the amount payable on application) is Tuesday, 11" November, 2025. Equity Shareholders of the Company who are entitled to apply for the Rights Issue as mentioned above are
requested to take note of the Issue Closure Date as Tuesday, 11" November, 2025.

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com and the website of the Company atwww.ashnisha.in.
Accordingly, there is no change in the LOF, CAF dated 3" October, 2025 except for modification in the last date of Issue Closing date. Change in Issue closing date resultant change in indicative time table of post issue activities on account of extension of issue closing date,

REVISED ISSUE SCHEDULE

Last date for credit of Rights entitlements

07" October, 2025

Issue Opening Date

14" October, 2025

Last Date on Market Renunciation of Rights Entitlements

04" November, 2025

Issue Closin

g Date

11" November, 2025

Finalization Of Basis of Allotment (On or About)

12" November, 2025

Date Of Allotment (On or About)

13" November, 2025

Date of Credit (On or About)

13" November, 2025

Date of Listing | Trading (On or About)

14" November, 2025

There is no change in the LOF, CAF dated 3" October, 2025, except for modification in the Issue Closing date and the resultant change in indicative timetable of post issue activities.
INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated 3" October, 2025 with the Securities and Exchange Board of India and
BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bhseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Dffer including the section "Risk Factors” beginning on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an
offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Place : Ahmedabad, Gujarat
Date : 24.10.2025

For, ASHNISHA INDUSTRIES LIMITED

Sd/-

ASHOK C. SHAH

MANAGING DIRECTOR
DIN: 02467830

epaper.jansatta.com

. . Lucknow
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