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UDIN: 20163940AAAAI1J3944

To,
The Board of Directors
Ashnisha Industries Limited

Opinion

We have audited the accompanying standalone annual financial results of Ashnisha Industries Limited
(hereinafter referred to as 'the Company') for the quarter and year ended March 31, 2020 ('the Statement'),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) Rules, 2015,
as amended, and other accounting principles generally accepted in India, of Net Loss and other
comprehensive income and other financial information of the Company for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors' Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of this Statement that
give a true and fair view of the net loss and other comprehensive income in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the

override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion . Our conclusions
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are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement include the results for the quarter ended March 31, 2020 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up to
the third quarter of the current financial year prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which were subject to
limited review by us.

We have not attended the physical inventory verification at locations as it was impracticable under current
lock down restrictions imposed by the government. Our Opinion is not modified in respect of the above

matters.
Place: Ahmedabad For, GM CA & Co.
Date: 29.07.2020 PATEL MITT Chartered Accountants

SHAILESHBHAI FRN: 109850W

Digitally signed by PATEL MITT SHAILESHBHAI
DN: c=IN, st=Gujarat,

4.20=7209215¢0b471d1962c0607e44b607373f12¢
SecBc3afd36849503019db8C, postalCode=382475,

Street-8 102 SHUKAN RIVERWIEW HANSOL, CA. Mitt S. Patel

22902fd63128842¢3872db42{948, o=Personal, cn=PATEL
MITT SHAILESHBHAI

Date: 2020.07.29 15:13:53 +05'30' Pa rtne r
Membership No. 163940
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ASHNISHA INDUSTRIES LIMITED

Registered Office. 7th Floor, Ashoka Chamhers,gﬁgi. HCG I%%L%sl ,Mithakhali Six Roads , Anmedabad 380 006.
CIN :
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020.

(Rs. in Lacs except per share data)

Quarter Ended Year Ended
Particulars 31/03/2020 | 31/12/2019 | 31/03/2019 | 31/03/2020] 31/03/2019
Audited Unaudited Audited Audited Audited
1 |Income from Operations
(a) Revenue from operations 59.98 155.21 136.09 215.19 267.73
(b) Other Income 0.00 0.00 0.10 0.08 _0.12]
| |Total Income 59.98 155.21 136.19 215.27 267.85
2 |Expenses
(a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 53.93 154.85 135.84 208.78 267.18
(c) Increase/Decrease in inventories of FG, WIP and stock-in-trade 0.00 0.00 0.00 0.00 0.00
(d) Employee benefits expense 0.30 0.30 0.30 1.20 1.20
(e) Finance Cost 0.00 0.00 0.00 0.00 0.05
(f) Depreciation and amortisation expense 0.26 0.26 0.25 1.05 1.03
(g) Other expenses 3.13 0.46 0.92 7.59 2.34
Total Expenses 57.62 155.87 137.31 218.62 271.80
3 _|Profit/(loss) before exceptional items and tax (1-2) 2.36 -0.66 -1.12 -3.35 -3.95
4 |Exceptional Items 0.00 0.00 0.00 0.00 0.00
5_|Profit/(Loss) before Extraordinary Items (3-4) 2.36 -0.66 112 -3.35 -3.95
6 |Extraordinary Items 0.00] 0.00 0.00 0.00 0.00
7_|Profit/(Loss) before tax (5-6) 2.36] -0.66 -1.12 -3.35 -3.95
8 |Tax Expense
(a) Current tax 0.00 0.00 0.00 0.00 0.00
(b) Deferred tax 0.00 0.00 0.00 0.00 0.00
Total Tax Expenses 0.00] 0.00 0.00 0.00 0.00
9 |Profit / (Loss) for the period from continuing oprations (7-8) 2.36| -0.66 -1.12 -3.35 -3.95
10 |Profit (Loss) from discontinuing oprations 0.00| 0.00 0.00 0.00 0.00
11 |Tax Expense of discontinuing oprations o_oo| 0.00( 0.00 0.00 0.00
12 |Profit (Loss) from discontinuing oprations (after tax)(10+11) 0.00/| 0.00 0.00 0.00 0.00
13 |Other Comprehensive Income
A(i) Iltems that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will not be reclassified to
0.00 0.00 0.00 0.00 0.00
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
ii) Income tax relating to items that will be reclassified to profit
or loss 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00
14 | Total Comprehensive Income for the period 2.36 -0.66 -1.12 -3.35 -3.95
15 |Paid-up equity share capital (Face value of Rs 10/- each) 301.88 301.88 301.88 301.88 301.88
16 |Other Equity - - - 909.12 912.46
Earnings Per Share (before exceptional items) (not annualised):
17
(a) Basic 0.08 -0.02 -0.04 -0.11 0.13
(b) Diluted 0.08 -0.02 -0.04 -0.11 -0.13|
1g |Earnings Per Share (after exceptional items) (not annualised):
(a) Basic 0.08 -0.02 -0.04 -0.11 -0.13
(b) Diluted 0.08 -0.02 -0.04 -0.11 -0.13
Notes:

1. The above standalone audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting heid on July 29, 2020. The Audit
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors. The Audit Report does not contain
any observation which could have an impact on the resuits for the quarter/year ended March 31, 2020.

2. Company currently operates in trading of steel and chemical activities .

3. The previous quarter/year's figures have been regrouped/rearranged wherever necessary to make it comparable with the current quarter/year.

4. Due to COVID-19 pandemic, the nationwide lockdown has been announced on 24th March, 2020 which resulted in to temporary shutdown of business with consequential undesirable
oulcome on the business. The Company has resumed business activity from 18th May, 2020 with strict health and safety monitoring procedure for COVID-19. The management has
made initial assessment of company’s profitability and liquidity position along with overall economic impact of COVID-19. Based on corollary of such assessment, the Company does not
expect a material impact of COVID-19 on its liquidity and future performances as on the date of these statements. The Company has made detailed disclosure of COVID-18 impact on
the Company under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements), Regulation, 2015 read with SEBI Circular No. SEBIVHO/CFD/CMD1/CIR/P/2020/84 dated

May 20.
ISHA INDUSTRIES LIM|
1’\0/' L C
Date : 29/07/2020 m C. SHAH
Place : Ahmedabad MANAGING DIRECTOR




ASHNISHA INDUSTRIES LIMITED
STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES
(Rs.in Lacs)
Particulars As at A ot
31/03/2020 | 31/03/2019 |
IS ASSETS
1|Non-current Assets
( a)|Property , Plant and Equipment 3.63 4.68
(b)|Other Intangible assets - -
( ¢ )|Capital work in progress - -
(d)|Intangible assets under development ' - -
( e )|Financial Assets
(i )]Investments 421.73 421.73
(ii )|Deferred tax assets (Net) - -
(iii )|Loans - -
( f)|Other non-current assets - 15.18
Sub-total - Non-current Assets 425.37 441.59
2|Current Assets
( a)|Inventories - -
( b )|Financial Assets
(i )|Investments - -
(ii )| Trade Receivables 879.49 838.32
(iii )|Cash and Cash Equivalents 3.02 12.50
(iv)|Loans 280.03 272.39
( ¢ )|Other current assets 5.91 7.88
Sub-total - Current Assets 1,168.46 1,131.09
TOTAL - ASSETS 1,593.80 1,572.68
B EQUITY AND LIABILITIES
Shareholders' Funds
(@ )|Share Capital 301.88 301.88
( b )|Other Equity 909.12 912.46
Sub-total - Equity 1,210.99 1,214.34
1|Liabilities
Non-current Liabilities
( a) |Financial Liabilities :
(i) |Borrowings 165.56 160.00
( b) |Deferred Tax Liabilities (Net) - -
(¢ ) |Provisions - -
(d) |Other Non - Current Liabilities - -
Sub-total - Non-current liabilities 165.56 160.00
2|Current Liabilities
( a )|Financial Liabilities :
(i )|Borrowings 3.90 1.15
(ii ){Trade Payables 162.30 123.66
iii )|Other Financial Liabilities 0.00 -
( b )|Provisions 0.55 -
( c )|Other Current Liabilities 50.49 73.53
Sub-total - Current Liabilities 217.23 198.34
TOTAL - EQUITY AND LIABILITIES 1,593.80 1,572.68




ASHNISHA INDUSTRIES LIMITED
Audited Standalone Segment - Wise Revenue , Results and Capital Employed
( Rs.In Lacs)
Particulars Quarter Ended  |Year Ended
31/03/2020 31/03/2020
Audited Audited
1. Segment Revenue
(a) Steel Trading 0.00} 155.21
(b) Trading of Goods 59.98 59.98
(c) Others 0.00} 0.00
Total
Less: Inter Segment Revenue
Net sales/Income From Operations 59.98| 215.19
2.Segment Resuits
(a) Steel Trading 0.00} 0.36
(b) Trading of Goods 6.05 6.05
(c) Others 0.00] 0.08
Total
Less: (i) Other Un-allocable -3.69] -9.84
|Expenditure net off
Total Profit Before Tax 2.36 -3.35]
3.Capital Employed
(Segment assets — Segment Liabilities)
(a) Steel Operation 690.71 690.71
(b) Trading of Goods YA i 11
(c ) Other Unallocable 513.17 513.17
Total 1210.99 1210.99




H IND IES LIMI
Cashflow Statement
(Rs.in Lacs)

A Cash flow from Operating Activities

Net Profit Before Tax (3.35) (3.95)
Adjustments for:
Add Depreciation 1.05 1.02

Less Dividend Income

Less Interest Income

Add Interest Expense

Less  Consolidation Adjustment

Operating Profit / (Loss) before Working Capital Changes (2.30) (2.93)
——————

Adjustments for:

Increase/(Decrease) in Trade Payables 38.68

Increase/(Decrease) in Short term Borrowing 2.75 (28.96)

Increase/(Decrease) in Provisions 0.55 1.35

Increase/(Decrease) in Other Current Liability ' (23.04) 72.93

(Increase)/Decrease in Trade Receivables (41.17) 163.75

(Increase)/Decrease in short term loans & advances (7.64) 31.39

(Increase)/Decrease in inventories

(Increase)/Decrease in other current assets 1.97

Cashflow generated from Operating Activities (30.21) 237.34

Income Tax Paid ( Net of Refund)

Net Cashflow generated from Operating Activities A (30.21) 237.34

B Cash flow from Investment Activities
Purchase of Property , Plant and Equipment (0.93)

Change in Intangible Asset

Sale of Property , Plant and Equipment

Sale of Investments (205.00)
Purchase of Investments

Share Application Money Received Back

Interest Income

Dividend Income

Net Cashflow generated from Investments Activities B ' - (205.93)

C Cash flow from Financiang Activities
Interest Expenses
Non Controling Interest
(Increase)/Decrease in other non-current assets 15.18 (15.18)
(Increase) /Decrease in Short/Long term Loans & Advances (Assets)
Increase /(Decrease) in Borrowings (Liabilities)

Increase/(Decrease) in non current liabilities 5.56 (7.48)
Increase/(Decrease) in other financial liabilities
Net Cashflow generated from Financing Activities C I 22.66)

Net Change in Cash & Cash Equivalents (A+B+C)
Opening Cash & Cash Equivalents
Closing Cash & Cash Equivalents
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To
Board of Directors
Ashnisha Industries Limited

Report on the Audit of the Consolidated Annual Financial Results Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Ashnisha Industries Limited ("Holding Company") and its subsidiary (the Holding Company
and its subsidiary together referred to as "the Group") for the quarter and year ended March 31,
2020, attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as
amended ("Listing Regulations") .

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of other auditors on separate audited financial statements of
the subsidiary, the aforesaid consolidated annual financial results:

A. includes the annual financial results for the year ended 31st March 2020, of the following
entities

Sr. No. | Particulars Name of the Entity
1. Subsidiary EZI Ventures Private Limited

B. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard and

C. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the consolidated net loss and other comprehensive income
and other financial information of the Group for the year ended 31 March 2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent
of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (the 'ICAl') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and that obtained by the other auditor in terms of
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their report referred to in paragraph of the Other Matters section below, is sufficient and
appropriate to provide a basis for our opinion.

Responsibility of Management for the Consolidated Annual Financial Results

The consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's management and Board of Directors is
responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with
respect to the preparation of these annual financial results that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial consolidated
annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated annual financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of the
companies included in the Group is responsible for assessing the Group's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible for
overseeing the financial reporting process of each company.

Auditor's Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the consolidated annual financial results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

e Conclude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern

e Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any Significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all the

Address : 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad — 380009
& 079-40037372 Xgmcal973@gmail.com




A GMCA & Co.

Chartered Accountants

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

We also performed procedures in accordance with the circular No CIRJCFD/CMD1/44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable

Other Matters

We did not audit the annual financial statements of one subsidiary included in the Statement for the
year ended on that date, as considered in the Statement. These Annual Financial Statements have
been audited by other auditor whose Audit report has been furnished to us by the management,
and our opinion in so far as it relates to the amounts and disclosures Include in respect of this
subsidiary is based solely on the audit report of such other auditor, and the procedure performed by
us as stated in paragraph above.

Digitally signed by PATEL MITT Forl G M C A & CO-

SHAILESHBHAI
PATEL DN:c=IN, st=Gujarat, Chartered Accountants
2.5.4.20=72dc9215c0b47fd196ac0
MITT eorsaoroqmee e ERN N0.:109850W
postalCode=382475, street=B 102
Place: Ahmedabad SHAILESH e aasiais
fe
Date: 29/07/2020 prie
B H A I o=Personal, cn=PATEL MITT
15322}53?23:.29 16:41:53 +05'30" CA. Mitt S. PatEI
Partner

Membership No. 163940
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ASHNISHA INDUSTRIES LIMITED
Registered Office. 7th Floor, Ashoka Chambers 0%%?9‘“|i Six Roads , Ahmedabad 380 006.
:L74 7
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020.
(Rs. in Lacs except per share data)
Quarter Ended Year Ended
Parfianiers 31/03/2020 | 31/12/2019 | 31/03/2019 | 31/03/2020 | 31/03/2019
Audited Unaudited Audited Audited Audited
1 |Income from Operations =
(a) Revenue from operations 223.43| 331.25 5992.19 2680.38 7420.52
(b) Other Income -8.24 16.04 64.28 __39.97 __64.30
Total Income 215.19 347.30 6056.46 2720.36 7484.82
2 |Expenses
(a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 53.93 350.71 5455.74 1958.02 5729.24
(c) Increase/Decrease in inventories of FG, WIP and stock-in-trade
0.00 0.00 -331.56 0.00 677.38
(d) Employee benefits expense 0.50 5.69 26.62 17.56 27.52
(e) Finance Cost 12.16 -23.08 68.02 23.97 68.88
(f) Depreciation and amortisation expense 91.61 91.68 409.01 365.75 409.78
Other & 543.33 2986.81 133.12 847.79 147.78
Total Expenses 701.53 723.82 5760.94 3213.09 7060.58
3_|Profit/(loss) before exceptional items and tax (1-2) -486.34 -376.52 295.52 -492.74 424.25'
4 |Exceptional Items 0.00 0.00 0.00 0.00 0.00
5_|Profit/(Loss) before Extraordinary ltems (3-4) -486.34 -376.52 295.52 -492.74 424.25
6 |Extraordinary items 0.00' 0.00 0.00 0.00 0.00
7_|Profit/(Loss) before tax (5-6) -486.34 -376.52 295.52 -492.74 424.25
8 |Tax Expense
(a) Current tax 0.00 -109.25 -31.60 0.00 -31.60
(b) Deferred tax -41.45 0.00 53.65 -41.45 53.65
Total Tax Expenses -41.45 -109.25 22.05 -41.45 22.05
9 _|Profit / (Loss) for the period from continuing oprations (5-7) -444.89 -267.26 273.47| __ 451.29 402.20}
10 |Profit (Loss) from discontinuing oprations 0.00 0.00 0.00 0.00 0.00
11 |Tax Expense of discontinuing oprations 0.00 0.00 0.00 0.00 0.00
12 |Profit (Loss) from discontinuing oprations (after tax)(8-10) 0.00 0.00 0.00 0.00 0.00|
13 |Share of Porfit/(Loss) of associates* 0.00 0.00 0.00 0.00 0.00
14 |Minority Interest* 0.00 0.00 0.00 0.00 0.00
15 |Other Comprehensive Income :
A(i) ltems that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
|(II) Income tax relating to items that will not be reclassified to
loss 0.00 0.00 0.00 0.00 0.00
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
ii) Income tax relating to items that will be reclassified to profit
or loss 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income for the period 0.00 _0.00 0.00 0.00| 0.00
16 |Total Comprehensive Income for the period -444.89 -267.26 273.47 -451.29| 402.20
17 |Total Comprehensive Income attributable to : |
Share of Profit / ( Loss) of associates * 0.00 0.00] 0.00 0.00 0.00
Minority Interest * 0.00 0.00] 0.00 0.00 0.00
18 |Paid-up equity share capital (Face value of rs. 10/- each) 301.88 301.88] 301.88 301.88 301.88
19 |Other Equity - - - 4184.91 1318.61
20 |Earnings Per Share (before exceptional items) (not annualised):
(a) Basic -14.74 -8.85 9.06 -14.95 13.32
(b) Diluted -14.74 -8.85 9.06 -14.95 13.32
Earnings Per Share (after exceptional items) (not annualised):
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(a) Basic 14.74 -8.85 . _9.06 -14.95 13.32
(b) Diluted -14.74 -8.85 9.06 -14.95 13.32
Notes:
1. The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on July 28,2020.
The Audit under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors. The Audit
Report does not contain any observation which could have an impact on the results for the quarter/year ended March 31, 2020.
2. The previous quarter/ear’s figures have been regrouped/rearranged wherever r Yy to make it D with the current quarter/year.
For, ASHNISHA INDUSTRIES LIMITED
/a J”U/}L C D}'\‘l
Date : 29/07/2020 ASHOK C. SHAH /! *.
Place : Ahmedabad MANAGING DIRECTOR
DIN : 02467830




ASHNISHA INDUSTRIES LIMITED

STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES

(Rs.in Lacs)
Particulars As at As at
31/03/2020 | 31/03/2019 |
ASSETS
1|Non-current Assets :
( a)|Property , Plant and Equipment 19.06 24.26
(b)[Other Intangible assets 280.00 839.80

( ¢ )|Goodwill 590.98 590.98
(d)|Capital work in progress - -
(e )|Intangible assets under development - -
( f )|Financial Assets

(i )]Investments 416.03 136.73
(ii )|Deferred tax assets (Net) 113.01 48.89
(iii )|Loans 1,763.41 3,949.12
( f)|Other non-current assets 107.91 238.80

Sub-total - Non-current Assets 3,290.41 5,828.58
2|Current Assets
( a )|Inventories 593.16 593.16
( b )|Financial Assets

( i )]Investments
(ii )| Trade Receivables 995.88 2,344.17
(iii )|Cash and Cash Equivalents 455.07 15.06
(iv)|Loans 993.22 787.98
( c )|Other current assets 274.16 7.88

Sub-total - Current Assets 3,311.50 3,748.25
TOTAL - ASSETS 6,601.92 9,576.84
EQUITY AND LIABILITIES
Shareholders' Funds
( a )|Share Capital 301.88 301.88
( b)|Other Equity 4,184.91 1,318.61
( C )|Non Controlling Interest 1,624.58 54.79
Sub-total - Shareholders' Funds 6,111.36 1,675.28
1|Liabilities
Non-current Liabilities
( a )|Financial Liabilities :

(i )|Borrowings 165.56 160.00
( b )|Deferred Tax Liabilities (Net) - -
( ¢ )|Provisions - -
( d )|Other Non Current Liabilities - -

Sub-total - Non-current liabilities 165.56 160.00
2|Current Liabilities
( a )|Financial Liabilities :

(i)[Borrowings 8.41 6,831.81
(ii )| Trade Payables 207.92 581.60
(iii )|Other Current Liabilities 89.07 227.91
( b)|Current Tax Liabilities ( Net ) 0.00 0.00
( ¢ )|Provisions 19.60 100.24

Sub-total - Current Liabilities 325.00 7,741.56
TOTAL - EQUITY AND LIABILITIES 6,601.92 9,576.84




ASHNISHA INDUSTRIES LIMITED
Audited Consolidated Se!ment - Wise Revenue , Results and Capital Employed
( Rs.In Lacs)
Quarter Ended Year Ended
Particulars
31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019
Audited Unaudited Audited Audited Audited
1. Segment Revenue
(a) Steel Trading 0.00} 155.21 136.09 155.21 267.73
(b) Trading of Software, Electronic| 163.45 176.04 5856.10 2465.19 7152.79
and IT Product.
(c) Trading of Goods 50.98 0.0UI 0.00 59.98 0.00
(d) Others 0.00] 0.00 0.00 0.00 0.00
Total
Less: Inter Segment Revenue

sales/income From| 223.43 331.25) 5992.19] 2680.38| 7420.52
OEratlom
2.Segment Results
(a) Steel Trading 0.00} 0.36} 0.25 0.36) 0.55
(b) Trading of Software, Electronic 163.45 3.26 867.75 715.95 1013.36
and IT Product.
(c) Trading of Goods 6.05 0.00} 0. OOI 6.05 0.00
(d) Others -8.24 16.04 64.28 39.97 64.30
Total
Less: (i) Other Un-allocable -647.60| -396.18 -636.761 -1255.07 -653.96|
Expenditure net off
Total Profit Before Tax -486.34 ~.376.52 295.52 -492.74 424.25
3.Capital Employed
(Segment assets - Segment|
Liabilities) L
(a) Steel Operation 690.70 689.56] 573.69| 690.70} 573.69|
(b) Trading of Software, Electronic 70.78 820.96 1047.91 70.78 1047.91
and IT Product.
(c) Trading of Goods 711 0.00 0.00 7.1 0.00
H(d ) Other Unallocable 3718.19 119.38 -1.12 3718.19] -1.12
|Total 4486.78 1§__29.90] 1620.48 4486.78| 1620.48




ASHNISHA INDUSTRIES LIMITED
Cash flow Statement
(Rs.in Lacs)

A Cash flow from Operating Activities

Net Profit Before Tax (492.74) 424.25
Adjustments for:
Add  Depreciation 365.75 409.78
Less Dividend Income - -
Less Interest Income (39.97) (64.18)|
Add Interest Expense 23.97 68.88
Less  Consolidation Adjustment (22.69) (159.32)
Operating Profit / (Loss) before Working Capital Changes (165.68) 679.40
Adjustments for:
Increase/(Decrease) in Trade Payables (373.68) 428.98
Increase/(Decrease) in Short term Borrowing (6,823.40) 6,831.81
Increase/(Decrease) in Provisions (80.64) 99.64
Increase/(Decrease) in Other Current Liability (138.84) 227.91
(Increase)/Decrease in Trade Receivables 1,348.28 (1,342.09)
(Increase)/Decrease in short term loans & advances (205.24) (484.20)
(Increase)/Decrease in inventories - (593‘16)|
(Increase)/Decrease in other current assets (266.28) -
Cashflow generated from Operating Activities (6,705.48) 5,848.29
Income Tax Paid ( Net of Refund)
Net Cashflow generated from Operating Activities A (6,705.48) 5,848.29
B Cash flow from Investment Activities
Purchase of Property , Plant and Equipment - (25.85)
Change in Intangible Asset 199.23 (1,466.81)

Sale of Property , Plant and Equipment - -
Sale of Investments ¥l 5

Purchase of Investments (279.29) (205.00)
Share Application Money Received Back - -
Interest Income 39.97 64.18

Dividend Income = -
Deferred tax assets (Net) 2 <
Net Cashflow generated from Investments Activities B (40.09) (1,633.48)

C Cash flow from Financing Activities

Interest Expenses (23.97) (68.88)
Non Controlling Interest 1,569.79 54.79
Proceeds/(Repayment) towards share capital 3,317.60
(Increase)/Decrease in other non-current assets 130.89 (238.80)
(Increase) /Decrease in Short/Long term Loans & Advances (Assets) 2,185.71 (3,949.12)
Increase /(Decrease) in Borrowings (Liabilities) 5.56 -
Increase/(Decrease) in non current liabilities - (7.48)
Increase/(Decrease) in other financial liabilities B -
Net Cashflow generated from Financing Activities C 7,185.57 (4,209.49)|
Net Change in Cash & Cash Equivalents (A+B+C) 440.00 5.31
Opening Cash & Cash Equivalents 15.06 9.75

Closing Cash & Cash Equivalents 455.07 15.06






