
ASHNISHA INDUSTRIES LIMITED 

July 29, 2020 

To, 
Department of Corporate Services 
BSE limited 
25th Floor, P. J. Tower, 
Dalal Street, 
Fort, Mumbai- 400 001. 

Dear Sir/Madam, 

DECLARATION 

I, Ashok C. Shah, Managing Director of Ashnisha Industries limited having its 
registered office at 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali 

Six Roads, Mithakhali, Ahmedabad - 380006, hereby declare that, the Statutory 
Auditors of the Company, M/s. GMCA & Co., Chartered Accountants (FRN: 
109850W) have issued an Audit Report with unmodified opinion on Audited 
Standalone and Consolidated Financial Results for the Quarter and Year ended 
on 315

t March, 2020. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI 

(lisiting Obligations and Disclosure Requirements) Regulations, 2015 as 
amended by SEBI (lisiting Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016 vide notification no. SEBl/LAD-NRO/GN/2016-
17 /001 dated 25th May, 2016. 

For Ashnisha Industries Limited 

Ashok C. Shah 
Managing Director 
DIN: 02467830 

Registered Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, 
Mithakhali, Ahmedabad - 380006. T: 079 26463227 
CIN: U74110GJ2009PLC057629 I Website: www.ashnisha.in / Email: lnfo@ashnisha.in 
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Chartered Accountants  

UDIN: 20163940AAAAIJ3944 

 

To, 

The Board of Directors 

Ashnisha Industries Limited 

 

Opinion 

 

We have audited the accompanying standalone annual financial results of Ashnisha Industries Limited 

(hereinafter referred to as 'the Company' ) for the quarter and year ended March 31, 2020 ('the Statement'), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement: 

 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

 

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under Section 

133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) Rules, 2015, 

as amended, and other accounting principles generally accepted in India, of Net Loss and other 

comprehensive income and other financial information of the Company for the year ended March 31, 2020.  

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 

for the Audit of the Standalone Financial Results section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. 

 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

 

Board of Directors' Responsibilities for the Standalone Financial Results 

 

This Statement have been prepared on the basis of the standalone annual financial statements. The 

Company's Board of Directors are responsible for the preparation and presentation of this Statement that 

give a true and fair view of the net loss and other comprehensive income in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 

Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company 

are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
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Chartered Accountants  

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the Statement by the Directors of the Company, as aforesaid. 

 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of 

the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 

Company. 

 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the 

override of internal control 

 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 

our opinion on whether the company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion . Our conclusions 
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Chartered Accountants  

are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

 

We communicate with those charged with governance of the Company of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 

Other Matters 

 

The Statement include the results for the quarter ended March 31 , 2020 being the balancing figure between 

the audited figures in respect of the full financial year and the published unaudited year to date figures up to 

the third quarter of the current financial year prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which were subject to 

limited review by us. 

 

We have not attended the physical inventory verification at locations as it was impracticable under current 

lock down restrictions imposed by the government. Our Opinion is not modified in respect of the above 

matters. 

 

Place: Ahmedabad      For, G M C A & Co. 

Date: 29.07.2020      Chartered Accountants 

        FRN: 109850W 

 

 

        CA. Mitt S. Patel   

        Partner 

        Membership No. 163940 
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ASHNISHA INDUSTRIES LIMITED 
Registered Office. 7th Floor, Ashoka Chambers,Ooo. HCG Hospital ,Mithakhali Six Roads • Ahmadabad 380 006. 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020. 
(Rs. in Uics except oer aNlre data) 

P•rticul•rs 
Qu.rter Ended YNrEnded 

31/0312020 31/12/2019 31/0312019 31/0312020 31/0312019 
Audlt8d Un.udited Audited Audited Audited 

1 Income from Operations 
1a) Revenue from operations 59.98 155.21 136.09 215.19 267.73 
1b) Other Income 0.00 0.00 0.10 0.08 0.12 
Total Income 59.98 155.21 136.19 215.27 267.85 

2 .Exoenses 
a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 

'bl Purchase of stock-in-trade 53.93 154.85 135.84 208.78 267.18 
{c) Increase/Decrease in inventories of FG, WIP and stock-in-trade 0.00 0.00 0.00 0.00 0.00 
iCdl Emolovee benefits emense 0.30 0.30 0.30 1.20 1.20 
ICel Finance Cost 0.00 0.00 0.00 0.00 0.05 
Cf) Deoreclation and amortisation emense 0.26 0.26 0.25 1.05 1.03 
<al Other emenses 3.13 0.46 0.92 7.59 2.34 
Total Exoenaea 57.62 155.87 137.31 218.62 271.80 

3 Proflt/Cloaal before excentlon.I Items •nd tax (1-2) 2.36 -0.66 -1.12 -3.35 -3.95 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 
5 Proflt/(Loul before ExtraordiMl'Y Items (3-4) 2.36 -0.66 -1 .12 -3.35 -3.95 
6 Extraordinary Items 0.00 0.00 0.00 0.00 0.00 
7 Proflt/ILoul before tax 15-61 2.36 -0.66 -1.12 -3.35 -3.95 
8 TaxExnanae 

I Cal Current tax 0.00 0.00 0.00 0.00 0.00 
ICbl Deferred tax 0.00 0.00 0.00 0.00 0.00 
Total Tax Exnanses 0.00 0.00 0.00 0.00 0.00 

9 Profit I CLoul for the narlod from contlnuina ooratlons 17-81 2.36 -0.66 -1.12 -3.35 -3.95 
10 Profit (Lou) from discontinuing opratlons 0.00 0.00 0.00 0.00 0.00 
11 Tax Expense of discontinuing opratlons 0.00 0.00 0.00 0.00 0.00 
12 Profit (Lou) from discontinuing opratlona (der tax)(1 o+11) 0.00 0.00 0.00 0.00 0.00 
13 Other Comprehensive Income 

A(I) Items tNit will not be rec: .... lfled to profit or lou 0.00 0.00 0.00 0.00 0.00 
(II) Income tax relating to Items tMt will not be rec: .... lfled to 

I oroflt or lou 0.00 0.00 0.00 0.00 0.00 
B (I) Items tMt will be rec: .... lfled to profit or lou 0.00 0.00 0.00 0.00 0.00 
Ii) Income tax relating to Items tNit will be rec: .... lfled to profit 
orion 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 

14 Total Comnrehenslve Income for the oerlod 2.36 -0.66 -1.12 -3.35 -3.95 
15 Pald-uo Anuitv share caoital IFace value of Rs 10/- eachl 301 .88 301 .88 301 .88 301 .88 301 .88 
16 Other Eouity - - - 909.12 912.46 

e.mlnga Per SNlre {befont exception.I Items) (not •nnu.llsed): 
17 

(a) Basic 0.08 -0.02 -0.04 -0.11 -0.13 
(b) Diluted 0.08 -0.02 -0.04 -0.11 -0.13 

18 e.mings Per SNlre (•fter exceptlon•l Items) (not •nnu•liaed): 

(a) Basic 0.08 -0.02 -0.04 -0.11 -0.13 
(b) Diluted 0.08 -0.02 -0.04 -0.11 -0.13 

NOIM: 
1. The above ll8nd8lone eudlted ftn8nc:ill retUb heve been reviewed by the Audit Commitliee 9l1d llj)Pl'OY9d by the Boetd of otrec:tors In their meeting held on Jtly 29, 2020. The AudH 
1.#lder Regulation 33 of the SEBI (listing Obllgationa and Olacloeure Requirements) Regulations, 201 5 has been carried out by the sllltutoly euditora. The Audtt Report does not contain 
eny obsMvation which aMd hlMI .,.. mp.ct on the retUb for the qua'terfyeer ended M81dl 31 , 2020. 

2. Company currently openitea In tnldlng of ateef and dlemical lldMties . 

3. The previous qual1er~• ftglna have been ~ wherever~ to make k companible with the curent QU81terfyeer. 
4. Due to COVI0-19 p8ndemic, the nMlonWkle loc::lubwl has been 8nflOdlC8d on 241h M81dl, 2020which l'llS<Jfted In IO l9mpOfWy shutdown of bUslMas with consequenlial l.fldetlrable 
outcome on the business. The Company has resumed businen ecllvtty from 18th May, 2020 with slllct hNftll and safety monltor1ng proCedure for COVID-19. The manegement has 
made lnililll ....ameot of oompeny'a PfOl!lllbMY911d liquidly po9illoll 810ng with OY9flll 9Ql)f1(JITicmp.dof COVID-19. Be9ed on COl'Ollllryof klCh HMUtne01. the Company does not 
expect e 111111eria1 mp.ct of COVID-19 on its liqukfll)I 9l1d Min pe!fonnences es on the date of thete sbllemeota. The Company hes made dtleiled diadosln of COVID-19 mp.ct on 
the Company 1.#lder R8QUlellon 30 of SEBI (Listing ObN(lations & Oltdoture Requirements), Regulation, 2015 reed with SEBI Clrculer No. SEBllHO/CFD/CMD1/CIRIP/2020/84 <Uited 
May20. 

Dm : 29/07/2020 

1tr:;-:ws;J;J; 
ASHOK C. SHAH -

P .. ce : Ahl'118daNd MANAGING DIRECTOR ···~,5~ 
DIN : 02467830 £:,~ ·1/,. 

' ,..._ ..,,,> 
• ~ c:J 

0 C: I 
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ASHNISHA INDUSTRIES LIMITED 
STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES 

(Rs.In Lacs) 

Particulars As at Asat 
31 31 ·-- .. -

'"" A ASSETS 
1 Non-current Assets t 

(a) Property , Plant and EQuipment 3.63 4.68 
( b ) Other Intangible assets - -
( c) Capital work in proaress I - -
( d ) Intangible assets under development . ~ - -
(el Financial Assets : 
( i l Investments 421 .73 421 .73 
( ii Deferred tax assets (Net) - -
( iii Loans I - -
( f Other non-current assets - 15.18 

Sub-total - Non-current Assets 425.37 441.59 
2 Current Assets 

(a Inventories I - -
( b Financial Assets : I 
( i Investments - -
( ii l Trade Receivables 879.49 838.32 
( iii l Cash and Cash Equivalents 3.02 12.50 
( iv ; Loans 280.03 272.39 
(c~ Other current assets 5.91 7.88 

Sub-total - Current Assets 1168.46 1,131.09 
TOTAL-ASSETS 1 593.80 1.572.68 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

(a ; Share Capital 301 .88 301 .88 
(b ; Other EQuitv 909.12 912.46 

Sub-total - Equity 1,210.99 1,214.34 

1 Liabllltles 
Non-current Liabilities I 

( a ) Financial Liabilities : 
( i ) Borrowings 165.56 160.00 
( b ) Deferred Tax Liabilities (Net) - -
( c} Provisions - -
( d ) Other Non - Current Liabilities - -

Sub-total - Non-current liabilities 165.56 160.00 
2 Current Liabilities 

(a) Financial Liabilities . . 
( i l Borrowings 3.90 1.15 
( ii Trade Payables 162.30 123.66 
( iii Other Financial Liabilities 0.00 -
( b Provisions 0.55 -
(cl Other Current Liabilities 50.49 73.53 

Sub-total - Current Liabilities 217.23 198.34 
TOTAL - EQUITY AND LIABILITIES 1 593.80 1 572.68 



ASHNISHA INDUSTRIES LIMITED 
Audited Standalone Segment - Wise Revenue , Results and capital Employed 

( Rs.In Lacs) 

Particulars Quarter Ended Year Ended 
31/03/2020 31/0312020 

Audited Audited 
1. Segment Revenue 

(a) Steel Trading 0.00 155.21 
(b) Trading of Goods 59.98 59.98 
(c) Others 0.00 0.00 
Total 
Less: Inter Seament Revenue 
Net sales/Income From Ooerations 59.98 . 215.19 
2.Segment Results 
{a) Steel Trading 0.00 0.36 
{b) Trading of Goods 6.05 6.05 
(c) Others 0.00 0.08 

Total 
Less: (i) Other Un-allocable -3.69 -9.84 
Expenditure net off 

Total Profit Before Tax 2.36 -3.35 
3.Capltal Employed 
(Segment assets- Segment Liabilities) 
(a) Steel Operation 690.71 690.71 
(b) Trading of Goods 7.11 7.11 
'c) Other Unallocable 513.17 513.17 
Total 1210.99 

. 
1210.99 



A 

B 

c 

ASHNISHA INDUSTRIES LIMITED 

Cashflow Statement 

Cash flow from Operating Activities 

Net Profit Before Tax 

Adjustments for: 

Add Depreciation 

Less Dividend Income 

Less Interest Income 

Add Interest Expense 

less Consolidation Adjustment 

Operating Profit/ (Loss) before Working Capital Changes 

Adjustments for: 

lncrease/(Decrease) in Trade Payables 

Increase/( Decrease) in Short term Borrowing 

lncrease/(Decrease) in Provisions 

lncrease/(Decrease) in Other Current liability 

(lncrease)/Decrease in Trade Receivables 

(lncrease)/Decrease in short term loans & advances 

(lncrease)/Decrease in inventories 

(lncrease)/Decrease in other current assets 

Cashflow generated from Operating Activities 

Income Tax Paid ( Net of Refund) 

Net Cashflow generated from Operating Activities A 

Cash flow from Investment Activities 

Purchase of Property, Plant and Equipment 

Change in Intangible Asset 

Sale of Property, Plant and Equipment 

Sale of Investments 

Purchase of Investments 

Share Application Money Received Back 

Interest Income 

Dividend Income 
Net Cashflow generated from Investments Activities B 

Cash flow from Financiang Activities 

Interest Expenses 

Non Controling Interest 

(lncrease)/Decrease in other non-current assets 

(Increase) /Decrease in Short/Long term Loans & Advances (Assets) 

Increase /(Decrease) in Borrowings (Liabilities) 

lncrease/(Decrease) in non current liabilities 

Increase/( Decrease) in other financial liabilities 

Net Cashflow generated from Financing Activities C 

Net Change In Cash & Cash Equivalents (A+B+C) 

Opening Cash & Cash Equivalents 

Closing Cash & Cash Equivalents 

(3.35) (3.95) 

1.05 1.02 

(2.30) (2.93) 

38.68 
2.75 (28.96) 
0 .55 1.15 

(23.04) 72.93 
(41.17) 163.75 

(7.64) 31.39 

1.97 

(30.21) 237.34 

(30.21) 237.34 

(0.93) 

(205.00) 

(205.93) 

15.18 (15.18) 

5.56 (7.48) 

20.74 (22.66) 

(9.47) 8.75 
3.75 

12.50 
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Chartered Accountants  

UDIN: 20163940AAAAII9814 

To 

Board of Directors  

Ashnisha Industries Limited 

 

Report on the Audit of the Consolidated Annual Financial Results Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 

results of Ashnisha Industries Limited ("Holding Company") and its subsidiary (the Holding Company 

and its subsidiary together referred to as "the Group") for the quarter and year ended March 31, 

2020, attached herewith, being submitted by the Holding Company pursuant to the requirement of 

Regulation 33of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as 

amended ("Listing Regulations") . 

 

In our opinion and to the best of our information and according to the explanations given to us, and 

based on the consideration of reports of other auditors on separate audited financial statements of 

the subsidiary, the aforesaid consolidated annual financial results: 

 

A. includes the annual financial results for the year ended 31st March 2020, of the following 

entities 

Sr. No. Particulars Name of the Entity 

1. Subsidiary EZI Ventures Private Limited 

 

B. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard and 

C. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India, of the consolidated net loss and other comprehensive income 

and other financial information of the Group for the year ended 31 March 2020 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in the 

Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent 

of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India (the 'ICAI') together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act, and the rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and that obtained by the other auditor in terms of 
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Chartered Accountants  

their report referred to in paragraph of the Other Matters section below, is sufficient and 

appropriate to provide a basis for our opinion. 

 

Responsibility of Management for the Consolidated Annual Financial Results 

The consolidated annual financial results have been prepared on the basis of the consolidated 

annual financial statements. The Holding Company's management and Board of Directors is 

responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with 

respect to the preparation of these annual financial results that give a true and fair view of the 

financial position, financial performance, changes in equity and cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the accounting 

Standards specified under section 133 of the Act. The respective Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

implementation and maintenance of accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial consolidated 

annual financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the 

consolidated annual financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Board of Directors of the 

companies included in the Group is responsible for assessing the Group's ability to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is also responsible for 

overseeing the financial reporting process of each company. 

 

Auditor's Responsibility for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
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material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the consolidated annual financial results. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

· Identify and assess the risks of material misstatement of the annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

· Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Act, we are also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

· Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management 

· Conclude on the appropriateness of Board of Director's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the annual 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern 

· Evaluate the overall presentation, structure and content of the consolidated annual financial 

results, including the disclosures, and whether the consolidated annual financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated annual financial results of which we are independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any Significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all the 
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Chartered Accountants  

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards 

We also performed procedures in accordance with the circular No CIRJCFD/CMD1/44/2019 issued 

by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable 

Other Matters 

We did not audit the annual financial statements of one subsidiary included in the Statement for the 

year ended on that date, as considered in the Statement. These Annual Financial Statements have 

been audited by other auditor whose Audit report has been furnished to us by the management, 

and our opinion in so far as it relates to the amounts and disclosures Include in respect of this 

subsidiary is based solely on the audit report of such other auditor, and the procedure performed by 

us as stated in paragraph above. 

         For, G M C A & CO. 

         Chartered Accountants 

         FRN No.:109850W 

Place: Ahmedabad 

Date: 29/07/2020 

         CA. Mitt S. Patel  

         Partner 

         Membership No. 163940 
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ASHNISHA INDUSTRIES LIMITED 
Registered Office. 7th Floor, Ashoka Chambers.ODD. HCG HosDital .Mithakhali Six Roads • Ahmedabad 380 006. 

CIN :L7411[](.;J2009PLrn57629 
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020. 

IRa. In Ulcs exceDt oer aha1'9 diltal 

Q1111rter Ended Year Ended 

Partlcui.ra 
31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019 

Audited Unaudited Audited Audited Audited 
1 Income from Ooeratlona 

al Revenue from ooerations 223.43 331 .25 5992.19 2680.38 7420.52 
b) Other Income -8.24 16.04 64.28 39.97 64.30 

Total Income 215.19 347.30 8056.46 2720.35 7414.12 
2 Exnenses 

al Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 
bl Purchase of stock-ln·trade 53.93 350.71 5455.74 1958.02 5729.24 

(c) Increase/Decrease in inventories of FG, WIP and stock-In-trade 
0.00 0.00 -331 .56 0.00 677.38 

d) Emplovee benefits exoense 0.50 5.69 26.62 17.56 27.52 
el Finance Cost 12.16 -23.08 68.02 23.97 68.88 

If\ Depreciation and amortisation exoense 91 .61 91 .68 409.01 365.75 409.78 
101 Other exoenaes 5'43.33 298.81 133.12 847.79 147.78 
Total Expenses 701 .53 723.82 5780.94 3213.09 7080.58 

3 Proflt/lloaal befo1'9 excentlonal Items end tax 11-21 -486.34 -376.52 295.52 -492.74 424.25 
4 ExceDlional Items 0.00 0.00 0.00 0.00 0.00 
5 Proflt/ILoaal befo1'9 Extnlordlnarv Items 13-41 -486.34 -378.52 295.52 -492.74 424.25 
6 Extraordlnarv Items 0.00 0.00 0.00 0.00 0.00 
7 Proflt/ILOMl befor9 tax IMI -486.34 -378.52 295.52 -412.74 424.25 
8 Tu ex-

'al Current tax 0.00 -109.25 -31 .60 0.00 -31 .60 
bl Deferred tax ... 1.45 0.00 53.65 ... 1.45 53.65 

Total Tax ExDenaea -41.45 -109.25 22.05 -41.45 22.05 
9 Profit/ ILoaal for the oerlod from contlnulna oDratlona 15-71 -444.89 -267.26 273.47 -481.29 402.20 

10 Profit (Losa) from discontinuing opretlona 0.00 0.00 0.00 0.00 0.00 
11 Tu Expense of discontinuing opratlona 0.00 0.00 0.00 0.00 0.00 
12 Profit (Losa) from discontinuing opretlona (eft9r tax)(B-10) 0.00 0.00 0.00 0.00 0.00 
13 Share of Porfit/(Loss) of associates• 0.00 0.00 0.00 0.00 0 .00 
14 Minority Interest" 0.00 0.00 0.00 0.00 0.00 
15 Other Compl'9henalve Income 

A(I) Items that will not be 1'9Claalfled to profit or loss 0.00 0.00 0.00 0.00 0.00 
(II) Income tax 1'91eting to Items that will not be rec,_lfled to 

I nroflt or loss 0.00 0.00 0.00 0.00 0.00 
B (I) Items that will be 1'9Cl ... lfled to profit or loss 0.00 0.00 0.00 0.00 0.00 
II) Income tax 1'91eting to Items that wlll be rec,_lfled to profit 
or loss 0.00 0.00 0.00 0 .00 0.00 
Other Cornp1'9henalve Income for the period 0.00 0.00 0.00 0.00 0.00 

16 Total Corn01'9henalve Income for the -- -444.at -267.26 273.47 -481..29 402.20 
17 Total CornDrehenalve Income attributable to : 

Share of Profit I l Loul of associates • 0.00 0.00 0.00 0.00 0.00 
Mlnorttv Interest • 0.00 0.00 0 .00 0.00 0.00 

18 Pald-uD eaultv share caDital IF ace value of rs. 10/- each) 301 .88 301 .88 301 .88 301 .88 301 .88 
19 Other Eauitv - - - 4184.91 1318.61 
20 Eamlnaa Per She,. (befor9 ex~l IUmsl (not annuallMdl: 

(a) Basic -14.74 -8.85 9.06 -14.95 13.32 
(bl Diluted -14.74 -8.85 9.06 -14.95 13.32 
Earnings Per Sha1'9 (eft9r exceptional Items) (not ennuellHd): 

21 
'al Basic - 14.74 -8.85 9.06 -14.95 13.32 
1bl Diluted -14.74 -8.85 9.06 -14.95 13.32 

Notes: 
1. The llbOve audited consolldated flnancial results llaVe been rev1ew11<1 by Ille Audit Committee and awoved by Ille Board of Oiredors In their meeting held on July 29,2020. 
The Audit l.nder Regulation 33 of the SEBI (Listing Obligations and Oisc:losure Requirements) Regulations, 2015 has been awried out by Ille StatulOfY audHOfl. The Audit 
Report does not contain any obsefvatlon which crud llaVe an Impact on the reds for the quarter/year ended March 31. 2020. 

2. The previous q1*1ef'-'• figl.wea have been regrouped/rewr8 --1'18C8UWY to ITl8ke tt ~ wi1h the current quarter/year 

For, ASHNISHA INDUSTIUES LIMITED /_ 

(/dd'\)h L '.) .!'/,~SH,~ 
Date : 29/07/2020 ASHOK C. SHAH / ~~~ /,, 
Pi.ce : Ahmedabad 

MANAGING .. REOOR r~(?i ~ 
DIN : 02467830 1 ~ ~ , , .. U ~ .,,,.. :-of 

~ ~ ~ 
~1wn~ 

-



ASHNISHA INDUSTRIES LIMITED 
STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES 

(Rs.In Lacs) 

Particulars Asat Aaat 
31 -- ---- 31/03/2019 II ..... ,. 1111 

A ASSETS 
1 Non~urrent Assets 

a Property , Plant and EQuipment 19.06 24.26 
b Other Intangible assets 280.00 839.80 
c Goodwill 590.98 590.98 
d Capital work in proaress - -
e Intangible assets under development - -
f Financial Assets : 
i Investments 416.03 136.73 
ii Deferred tax assets (Net) 113.01 48.89 
iii Loans 1,763.41 3,949.12 
f Other non-current assets 107.91 238.80 

Sub-total - Non~urrent Assets 3.290.41 5 828.58 
2 Current Assets 

a Inventories 593.16 593.16 
( b Flnanclal Assets : 

i Investments 
.. ' 11, Trade Receivables 995.88 2,344.17 
iii Cash and Cash Equivalents 455.07 15.06 
iv Loans 993.22 787.98 
c Other current assets 274.16 7.88 

Sub-total - Current Assets 3,311.50 3,748.25 
TOTAL - ASSETS 6.601.92 9 576.84 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

a Share Capital 301 .88 301 .88 
b Other EQuity 4, 184.91 1,318.61 
c Non Controlling Interest 1,624.58 54.79 

Sub-total - Shareholders' Funds 6,111.36 1,675.28 

1 Liabilities 
Non~urrent Liabilities 

a Financial Liabilities . . 
i Borrowings 165.56 160.00 

( b Deferred Tax Liabilities (Net) - -
c Provisions - -
d Other Non Current Liabilities - -

Sub-total - Non~urrent llablllties 165.56 160.00 
2 Current Liabilities 

a Financial Liabilities : 
i Borrowings 8.41 6,831 .81 
ii Trade Payables 207.92 581 .60 

( iii Other Current Liabilities 89.07 227.91 
b Current Tax Liabilities ( Net) 0.00 0.00 
c Provisions 19.60 100.24 

Sub-total - Current Liabilities 325.00 7.741.56 
TOTAL- EQUITY AND LIABILITIES 6.601.92 9.576.84 

(fO-l 



ASHNISHA INDUSTRIES LIMITED 
Audited Consolidated Segment - Wise Revenue , Results and Capital Employed 

( Rs.In Lacs) 

Quarter Ended Year Ended 
Particulars 

31/0312020 31/1212019 31/0312019 31/03/2020 31/0312019 
Audited Unaudited Audited Audited Audited 

1. Segment Revenue 

(a) Steel Trading 0.00 155.21 136.09 155.21 267.73 
(b) Trading of Software, Electronic 163.45 176.04 5856.10 2465.19 7152.79 
and IT Product. 
(c) Trading of Goods 59.98 0.00 0.00 59.98 0.00 
(d) Others 0.00 0.00 0.00 0.00 0.00 
Total 
Leu: Inter Seament Revenue 
Net sales/Income From 223.43 331.25 5992.19 2680.38 7420.52 
Onarations 
2.Segment Results 
(a) Steel Trading 0.00 0.36 0.25 0.36 0.55 
(b) Trading of Software, Electronic 163.45 3.26 867.75 715.95 1013.36 
and IT Product. 
(c) Trading of Goods 6.05 0.00 0.00 6.05 0.00 
(d) Others -8.24 16.04 64.28 39.97 64.30 

Total 
Less: (i) Other Un-allocable -647.60 -396.18 -636.76 -1255.07 -653.96 
Expenditure net off 

Total Profit Before Tax -486.34 -376.52 295.52 -492.74 424.25 
3.Capltal Employed 
(Segment assets - Segment 
Liabilities) 
(a) Steel Operation 690.70 689.56 573.69 690.70 573.69 
(b) Trading of Software, Electronic 70.78 820.96 1047.91 70.78 1047.91 
and IT Product. 
(c) Trading of Goods 7.11 0.00 0.00 7.11 0.00 
Cd ) Other Unallocable 3718.19 119.38 -1 .12 3718.19 -1.12 
Total 4486.78 1629.90 1620.48 4486.78 1620.48 



ASHNISHA INDUSTRIES LIMITED 
Cash flow Statement 

(Rs.In Lacs) 

A Cash flow from Operating Activities 
Net Profit Before Tax (492.74) 424.25 
Adjustments for: 
Add Depreciation 365.75 409.78 
Less Dividend Income 
Less Interest Income (39.97) (64.18) 
Add Interest Expense 23.97 68.88 
Less Consolidation Adjustment {22.69) (159.32) 

Operating Profit/ (Loss) before Working Capital Changes (165.68) 679.40 
Adjustments for: 
lncrease/(Decrease) in Trade Payables {373.68) 428.98 
lncrease/(Decrease) in Short term Borrowing (6,823.40) 6,831.81 
lncrease/{Decrease) in Provisions (80.64) 99.64 
lncrease/(Decrease) in Other Current Liability (138.84) 227.91 
(lncrease)/Oecrease in Trade Receivables 1,348.28 (1,342.09) 
(lncrease)/Decrease in short term loans & advances (205.24) {484.20) 
(lncrease)/Decrease in inventories {593.16) 
{lncrease)/Decrease in other current assets (266.28) 

Cashflow generated from Operating Activities (6,705.48) 5,848.29 
Income Tax Paid ( Net of Refund) 
Net Cashflow generated from Operating Activities A (6,705.48) 5,848.29 

B Cash flow from Investment Activities 
Purchase of Property, Plant and Equipment (25.85) 
Change in Intangible Asset 199.23 (1,466.81) 
Sale of Property , Plant and Equipment 
Sale of Investments 
Purchase of Investments (279.29) (205.00) 
Share Application Money Received Back 
Interest Income 39.97 64.18 
Dividend Income 
Deferred tax assets (Net) 
Net Cashflow generated from Investments Activities B (40.09) (1,633.48) 

c Cash flow from Financing Activities 
Interest Expenses (23.97) (68.88) 
Non Controlling Interest 1,569.79 54.79 
Proceeds/(Repayment) towards share capital 3,317.60 
(lncrease)/Decrease in other non-current assets 130.89 (238.80) 
(Increase) /Decrease in Short/Long term Loans & Advances (Assets) 2,185.71 (3,949.12) 
Increase /(Decrease) In Borrowings (Liabilities) 5.56 
lncrease/(Decrease) In non current liabilities (7.48) 
lncrease/(Oecrease) in other financial liabilities 
Net Cashflow generated from Financing Activities C 7,185.57 (4,209.49) 

Net Change In Cash & Cash Equivalents (A+B+c) 440.00 5.31 
Opening Cash & Cash Equivalents 15.06 9.75 
Closing Cash & Cash Equivalents 455.07 15.06 

60 ·( _<) 




